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AyauTopcKoe 3aKntoyeHue
He3aBUCUMOro ayauTopa

AkunoHepam n CoBeTy ANPEKTOPOB
My6nnMYHOro akuMoHepHoro obLyecTea
«AKUMOHepHasa HedTaHaa KomnaHua «baluHedTb»

MHeHue

Mbl NpOBenu ayanT KOHCONMAMPOBAHHOW (hMHAHCOBOW OTYETHOCTYH My6IMYHOrO aKLMOHEPHOTO
obLecTBa KAKLMoHepHana HeTaHas KoMnaHua «baluHedTb» 1 ero AoYepHUX npeanpuaTuii
(«Fpynna»), COCTOALLEeN M3 KOHCONMAMPOBAHHOIO 0TYeTa 0 YMHAHCOBOM MONOXKEHUN MO
COCTOAHMIO Ha 31 pekabpa 2018 r., KOHCONUAMPOBAHHOIO OTYeTa O NPUBLINK UK yObITKe U
npoYeM COBOKYMHOM j0X0ofe, KOHCOMMAMPOBAHHOMO O0TYeTa 06 U3MeHeHUsX B kanuTane u
KOHCONUAMPOBAHHOIO OTYETa O ABMXXEHUM IEHEXKHbIX CPeACTB 3a rof, 3aKOHUYMBLUUIACA Ha
yKasaHHYo aTy, a Takxe NpuMeyaHuii kK KOHCONMANPOBAHHOW (DMHAHCOBOW OTYETHOCTK, BK/IIOYasA
KpaTKUit 0630p OCHOBHbIX MOMOXXEHUM YYETHOW MONMUTUKMN.

Mo HalleMy MHEHUIO, NpunaraemMas KOHCONMAMPOBaHHAA PMHAHCOBAA OTYETHOCTb OTpaXkaeT
[OCTOBEPHO BO BCEX CYLLIECTBEHHbIX acnekTax KOHCONUANPOBaHHOE (hMHAHCOBOE MOMT0XeHMe
Cpynnbl No cocToAHMIO Ha 31 aekabps 2018 r., a TakXKe ee KOHCONMMANPOBAHHbIE (PMHAHCOBbIE
pesy/bTaThl U KOHCOMMAMPOBAHHOE ABMXXEHME AEeHEXHbIX CPEACTB 3@ rofl, 3aKOHUYMBLUUIACS Ha
yKa3aHHYIo 1aTy, B COOTBETCTBUM C MexayHapoAHbIMM CTaHAapTaMu hMHaHCOBOW OTYETHOCTU
(MCOO).

OcHoBaHue /11 BbipaMeHUA MHeHUS

Mbl MpoBenu ayanT B COOTBETCTBUM C MexayHapoaHbIMKu cTaHaaptamu ayamta (MCA). Hawm
06A3aHHOCTN B COOTBETCTBUM C 3TUMWU CTaHAAPTAMM onucaHbl Aanee B pasaene K OTBETCTBEHHOCTb
ayauTopa 3a ayauT KOHCONMAMPOBAHHON (DMHAHCOBOW OTYETHOCTUY HaLLEro 3ak/Io4eHnA.

Mbl HE3aBMCUMbI MO OTHOLLEHMIO K 'pyrnne B COOTBETCTBUM C KOAEKCOM 3TUKM NMPOMECCUOHANbHbBIX
6yxrantepos CoBeTa Mo MeXAyHapoAHbIM cTaHAaapTaM 3Tukn ans byxrantepos (Kogekc CMCIB) u
3TUYECKUMM TPeBOBaHUAMM, NPUMEHUMbIMU K HALLEMY ayAUTY KOHCOMUANPOBAHHOW (DMHAHCOBOWA
oTyeTHocTu B Poccuiickoin Mepgepaumm, U Hamu BbINOHEHbI NpoYMe 3TUYecKkne 06A3aHHOCTM B
COOTBETCTBUM C 3TUMM TpeboBaHuamMu 1 Kogekcom CMC3b6. Mbl nonaraeM, Yto Nony4YeHHble Hamu
ay[MTOpCKMe [OKa3aTeNbCTBA ABNATCA AOCTATOMHBIMU U HaA1eXaLLyMU, YTOObI CYXUTb
OCHOBAHWEM ANA BblpaXKeHUA HaLLero MHeHuA.

Kno4yeBbie Bonpockl ayanTa

Knioyesble BOMPOCH! ayAnTa - 3TO BOMPOCHI, KOTOPbIe, COrNAacHO Halluemy NpodeccroHanbHoOMy
CYXKOEHMIO, ABNANNCH Hanbonee 3HaUYMMbIMUK ANA HALLEro ayanTa KOHCONUANPOBAHHOW (hMHAHCOBOW
OTYETHOCTM 3a TeKYLLUI nepuod. T BONpoChl 6bIIM paCCMOTPEHbI B KOHTEKCTE Hallero ayanTa
KOHCONMAMPOBAHHOMN (PUHAHCOBOM OTYETHOCTM B LIE/IOM U NpY (hOPMUPOBAHUN HALLIErO MHEHUA 06
3TOM OTYETHOCTU, 1 Mbl HE BbIpaXKaem 0TAe/IbHOr0 MHEHMA MO 3TUM BONPOCaM. B OTHOLLEeHMK
KaX/JOro U3 YKa3aHHbIX HUXKEe BOMPOCOB Halle OMNucaHue Toro, kak COOTBETCTBYOLLUIA BOMPOC Obif
pacCMOTPEH B XOAe HalLero ayauTa, NMPUBOANUTCA B 3TOM KOHTEKCTe.
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Mbl BbINONHWAN 06513aHHOCTU, OMUCaHHbIe B pasaene «OTBETCTBEHHOCTb ayanTopa 3a ayaut
KOHCONMAMPOBAHHON (PMHAHCOBO OTYETHOCTMY HALLEro 3ak/oUYeHns, B TOM YUC/e MO OTHOLLEHUIO
K 3TUM Bomnpocam. COOTBETCTBEHHO, HaLLl ayAWT BK/IKOYaN BbINOMHEHUEe npoueayp, paspaboTaHHbIX
B OTBET Ha Hallly OLeHKY PUCKOB CYLLIECTBEHHOMO UCKaXKEHWUA KOHCONUANPOBAHHOM (PUHAHCOBOM
OTYETHOCTU. Pe3ynbTaTbl HALLUX ayAUTOPCKMX Mpoueayp, B TOM Yncne npoueayp, BbINOMHEHHbIX B

Xo[e pacCMOTPeHUA YKa3aHHbIX HUXe BOMPOCOB,

cnyXaTt OCHOBaHMeM N7 Bblpa)XKeHUA Hallero

ayAMTOPCKOro MHEHMSA O NPUIaraeMoi KOHCONMAMPOBAHHON (PMHAHCOBON OTYETHOCTH.

KntoveBoi Bonpoc ayauta

Kak coOOTBETCTBYHOLLUI KTOYEBOM BONPOC 6bin
paccMOTpeH B X0Ae Hallero ayaura

06s3aTe/IbCTBa, CBSI3aHHbIE C BblIbbITUEM AKTUBOB

[aHHbI BONPOC ABNANCA OAHUM U3 Haubonee
3HaAYMMbIX ANA HALLero ayauTa B CBA3M C TEM, YTO
pacyeTt 06s3aTeNbCTB, CBA3aHHbIX C BbiObITUEM
aKTUBOB, TpebyeT CYLLECTBEHHbIX CYXAEHWUI CO
CTOPOHbI PYKOBOACTBA M3-3a NPUCYLLEer eMy
CNOXHOCTW B OLleHKe ByayLumx 3aTpar.

BonbLUMHCTBO M3 3TUX 06513aTeNbCTB, Kak
oxupaetcs, byayT yperynmpoBaHbl B JONFOCPOYHOM
nepuoae. B fononHeHMe K BO3MOMXHbIM Pa3MyHbIM
TOMKOBAHUAM 3aKOHOAATE/bHbIX TPEOOBAHUNA,
oLeHka 06A3aTeNnbCTB, CBA3AHHbIX C BbIObITUEM
aKTMBOB, BKMOYAeT B cebA NocneacTBUA U3MEHEHUA
B 3aKOHOJATeNbCTBE, 0XKNAAEMOr0
TEXHO/IOMMYeCckoro noaxoaa pykoBOACTBA K
NUKBUAALMU U UBMEHEHUI B CTaBKe
[ANCKOHTUPOBAHWS.

NHopmauuns 0b obasaTenbcTBax, CBA3aHHbIX C
BbIObITUEM AKTUBOB, PAcKpbITa B MNpumedyaHumn 26 K
KOHCONUAMPOBAHHOM (DMHAHCOBOM OTYETHOCTMU.

OLeHKa 3arnacos pecypcoB HeghTH U rasa

Mbl cuMTaeM, YTo AaHHbIVi BONPOC ABAANCH OAHUM W3
Hanbonee 3HaYMMbIX ANA HALLero ayauTa B CBA3M C
TeM, YTO OL|eHKa 3anacoB YrneBofopOa0B MOXKET
0Ka3aTb CyLIeCTBeHHOE BAUAHWE Ha pe3ynbTaThbl
TeCTMPOBAHUS LieNoro pAaa BHEoHOPOTHbIX akTUBOB
Ha npeameT obeclieHeHus, a TakXke Ha nokasaTtenu
“3HOCA, UCTOLLIEHMA M aMOPTM3aLMK 1 0653aTeNbCTB,
CBA3aHHbIX C BbIObITUEM aKTUBOB.,

OueHKa 3anacoB 1 pecypcoB yrneBogopo/oB
ABNAETCA 06M1aCTbiO CYLLECTBEHHOMO CYXAEHUA 13-3a
TEXHUYECKOW U KOMMEPYECKO HEONPEAeNeHHOCTH B
KONMYECTBEHHOW OL|eHKe 1, B pAfe Cny4vaes,
CNOXHOCTWN AOTOBOPHbIX COrnaLleHui,
onpeaensoLmMx oM KoMNaHum B OTYETHbIX
obbemax.

NHdopmaumna ob oleHKe 3anacoB U pecypcoB HedhTH
1 rasa packpbita B lNpumedyaHun 3 K
KOHCONMUAMPOBAHHOM (DMHAHCOBOW OTYETHOCTM.
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Halum npoueaypbl B OTHOLWEHMM 0653aTenbCTs,
CBA3aHHbIX C BbIObITUEM aKTUBOB, BKIOYanu B cebsa
aHanu3 NpUMeHAEMOol pyKOBOACTBOM METOANKN
OLIEHKM,

Mbl paccMoTpenu COOTBETCTBYOLLME AOMYLLEHUS,
MCMNONb3yeMble PYKOBOACTBOM, U CPaBHUMN WX C
AOCTYNHbIMU PbIHOYHBIMU OTPACNEBbIMU AaHHbIMU
AN PacyeToB, TAKUMM KaK CTaBKW AUCKOHTUPOBAHMA
1 NPOrHO3bl YPOBHA MHDAALUKN. Mbl
NpoaHanM3npoBanu oXxuaaemble 3aTpaTbl 1
0XMaaeMmblit nepuop, B KOTOPOM AaHHble 3aTpaThbl
6ynyT noHeceHbl.

Mbl npoBepunn apuMeTM4YecKkyro TOYHOCTb pacyeTa
0643aTeNbCTB, CBA3aHHbIX C BbIObITUEM AKTUBOB,
nocneaoBaTeNbHOCTb UCMONb30BaHMUA HOPMYN U
pacyeToB C NPOLUNbIMKA MEPUOAAMHU, a TaKxKe
npoaHanu3npoBanu packpbITUsA B
KOHCONUANPOBAHHOW (HMHAHCOBOW OTYETHOCTM.

MbI BbINONHWAM NpouUeaypbl MO OUeHKe
KOMMETEHTHOCTU, BO3MOXHOCTEN N 0O bEKTUBHOCTU
BHELLHEro skcnepTa, nNpueievYeHHoro KomnaHuneni
[NA OL€HKM 3anacoB M pecypcoB HedTK 1 rasa. Mol
OLeHUNM NpeanochbINkK, NCNOMb30BaHHbIE BHELLIHUM
3KCMEPTOM, U CPABHUMN UX C MAKPO3IKOHOMUYECKMMU
nokasaTtensiMu, NporHo3ammn obbium
yrneBoaopoaoB, 3KCNAyaTaluMOHHbIMK 3aTpaTamu,
KanuTanbHbIMW BAOXEHUAMU U APYTUMU
NPOM3BOACTBEHHbIMU NOKAa3aTeNAMN,
yTBEPXAEHHbIMU pyKOBOACTBOM KOMNaHuu. Mel
CpaBHWUIM OLIEHKM 3@aNacoB 1 PeCcypCcoB C OLeHKamu,
MCMNONb30BaHHbIMU B @HANU3e akTUBOB Ha
obecleHeHne, HAYUCNEHUN U3HOCA, UCTOLLEHUA U
amopTM3aLmm, a Takxe 0653aTenbCTB, CBA3AHHbIX C
BblIObITUEM AKTUBOB.
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lMpoyne ceBegeHns

AyanT KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTYM My6ANYHOrO akLMOHEPHOro obLiecTsa
«AKUMOHEpHaAa HedhTAHAA KOMNaHUA «BballHedTby 1 ero govepHux npeanpuATHin 3a 2017 rog 6bin
NPOBEeAEH APYIrUM ayAMTOPOM, KOTOPbIA Bblpa3nn HEMOAU(ULIMPOBAHHOE MHEHME O JaHHON
otyeTHOCTM 19 mapTa 2018 .

lpo4as nHgopmaLusi, BKIroYeHHas B [040BoOI OTHET

Mpouan nHopMaLma BKAYAET MHGOPMALIMIO, COAepKaLLytocs B FO40BOM OTYETE, HO He BKo4YaeT
KOHCONMAMPOBAHHYO (PUHAHCOBYIO OTYETHOCTL M HaLLe ayaMTOPCKOe 3aK/NYeHNe O Hel.
OTBETCTBEHHOCTb 3@ NPOYY0 MHGOPMALIMIO HECET PYKOBOACTBO. [0A0BOI OTYeT,
npeanonoXutenbHo, 6yaeT HaM NpeaoCcTaB/eH Nocne AaThl HACTOALLEr0 ayAUTOPCKOrO 3aKMOYEHWS.

Halue MHeHne 0 KOHCONMAMPOBAHHON PMHAHCOBON OTYETHOCTM HE PACMPOCTPAHALTCA Ha NPOYYIo
NHopMaLMio, U Mbl He ByaeM NpeaoCcTaBNsATb BbIBOAA, BbIPaXatoLLero yBepeHHOCTb B Kakon-nnbo
thopme B OTHOLLEHUWN AAHHOW MHGhopMaLunn.

B cBA3M € NnpoBeaeHNeM HaMu ayamnTa KOHCONMANPOBAHHON (DMHAHCOBOW OTYETHOCTMU Halla
06A3aHHOCTb 3aK/1OYAETCA B 03HAKOM/IEHUN C YKa3aHHOW BblLLe npoyvert MHopMaLunen, korga oHa
6yneTt HaM NpegocTaBneHa, U pacCMOTPEHUN MPKU 3TOM BOMPOCA, MMEIOTCA NN CYLLeCTBEeHHble
HeCOOTBETCTBUA Mexay Npoyver MHopMaLmen n KOHCONUAMPOBAHHON (PUHAHCOBOW OTYETHOCTbLIO
WM HaLLUMMKW 3HAHUAMM, NOMNYYEHHbIMM B XO4€ ayauTa, U He COAEPXUT /M NpoYan MHopmaLus
WHbIX CYLLECTBEHHbIX UCKAaXEHWUN.

OTBeTCTBEHHOCTb PYKOBOACTBA 3@ KOHCO/IMAMUPOBAHHYIO d)HHaHCOBYIO OT4YeTHOCTb

PYyKOBOACTBO HECET OTBETCTBEHHOCTb 3a NOArOTOBKY M AJOCTOBEPHOE NpeAcTaB/eHne yKasaHHOoW
KOHCOMMANPOBAHHOM (DMHAHCOBOM OTYETHOCTM B cooTBeTCTBMM ¢ MCDO 1 3a CUCTEMY BHYTPEHHEro
KOHTPONSA, KOTOPYH PYKOBOACTBO CYMTaeT He0b6XxoanuMon AnAa NOArOTOBKM KOHCOMMAMPOBAHHOM
(h1MHAHCOBOW OTYETHOCTU, He Copep Kallel CyLLeCTBEHHbIX NCKaXXeHWI BCNefCcTBMe
HeaobpoCOBECTHbIX AENCTBUIA UK OLLMBOK.

Mpy NOAroTOBKE KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY CNocOBHOCTH Mpynnbl MPOA0/IHKaTh HEMPEPbLIBHO CBOIO AEATENbHOCTb, 33
packpbITUe B COOTBETCTBYIOLLMX CNYYaAX CBEAEHUIA, OTHOCALLMXCA K HENPEePbIBHOCTU AEATENIbHOCTH,
1 3@ COCTaBMeHNe OTYETHOCTU Ha OCHOBE AOMYLUEHUA O HENPEPbIBHOCTU AeATe/NIbHOCTY, 3a
UCKNIOYEHNEeM CNyYvaeB, Korga pykoBOACTBO HaMepeBaeTCA NMMKBUAMPOBATL [pynny, NpekpatuTb ee
[AEATEeNbHOCTb WM KOrAa Y Hero HeT peasibHOM anbTepHaTHBbl TAKUM AeUCTBUAM.

OTBEeTCTBEHHOCTb ayAMUTOPa 3@ aYAUT KOHCONMANPOBAHHOH (OPUHAHCOBOM OTHETHOCTH

Hawum uenu 3aknoYatoTca B MONYyYEHUN pasyMHOW YBEPEHHOCTU B TOM, YTO KOHCONMMANPOBAHHASA
(hMHaAHCOBAA OTYETHOCTb B LIE/IOM HE COAEPXKUT CYLLEeCTBEHHbIX UCKaXeHW BCeacTene
HegobpOCOBECTHLIX AENCTBUIA UK OLLIMOOK, U B BbINyCKe ayAUTOPCKOrO 3aK/TI0YEHMUS,
codepxallero Halle MHeHue. Pa3zyMHas yBEPEeHHOCTb NpeacTaBnseT coboi BbICOKYIO CTeMNeHb
YyBEPEeHHOCTN, HO He ABNAETCA rapaHTUen Toro, YTo ayauT, NPoBeAeHHbIN B COOTBETCTBUM C
MexXayHapoaHbIMU CTaHAapTaMun ayauTa, BCeraa BbIABUT CYLLECTBEHHOE NCKaXXeHUe npu ero
Hanuuuun. IckakeHnsa MoryT 6bITb pe3ynbTaToM HegobpOoCOBECTHbIX AeUCTBUIA UK OLUMBOK 1
CUYMTAIOTCA CYLLECTBEHHbIMU, €CNN MOXHO 060CHOBAHHO NPEAnOIOKNUTb, YTO MO OTAENBHOCTU UK
B COBOKYMHOCTW OHW MOT/N Bbl NOBAUATbL HA 9IKOHOMUYECKMNE peLLeHUA NOoNb30BaTeNnen,
NPUHMMaeMble Ha OCHOBE 3TON KOHCONNAMPOBAHHON (PUHAHCOBOW OTYETHOCTH.
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B pamkax ayauTa, MpoBOAUMOrO B COOTBETCTBUU C MeXayHapoaHbIMU CTaHAApTaMu1 ayamTa, Mbl
npMMeHsAeM NpoeccroHanbHoe CyXaeHne U coxpaHsaeM NpoteccMoHanbHbl CKeNTULU3M Ha
NPOTAXXEHUM BCero ayauTa. KpoMe Toro, Mbl BbIMOMHAEM cneaytoLLee:

>

BbIABNSAEM N OLleHMBAEM PUCKW CYLLLECTBEHHOIO UCKaXXEHMA KOHCONMANPOBAHHOM
(h1MHAHCOBOM OTYETHOCTU BCNeACTBME Hed0bpOCOBECTHbIX AEUCTBUI AN OLUMOOK;
pa3pabaTtbiBaeM 1 NPOBOAMM ayaUTOPCKME NpoLeaypbl B OTBET HA 3TW PUCKKU; NOnyvaem
ayaANTOPCKME 10Ka3aTeNbCTBa, ABNAOLMECA JOCTAaTOYHBIMU U HAANEeXaLLUMK, YTOObI
CNYXWUTb OCHOBaAHMWEM /1A Bblpa)eHUA Hallero MHeHuns. Puck HeobHapy»XxeHus
CYLLECTBEHHOIO UCKaXKEHUA B pe3y/ibTate HegobpoCOBECTHbLIX AENCTBUIA BbILLE, YEM PUCK
HeobHapyXXeHWs CyLLECTBEHHOIO UCKaXEHUA B pe3ynbTaTte oWKnbOoK, Tak Kak
HepobpoCoBECTHbIE AENCTBMA MOMYT BKOYATb CrOBOP, MOA/ION, YMbILLIEHHbI NPOnyckK,
NCKaXKeHHOoe npeacTaBneHne nHpopmauum nnmn AencTensa B 06xXo[ CUCTEMbI BHYTPEHHETO
KOHTpONSA;

nosyyaem NoHMMaHWe CUCTEMbl BHYTPEHHEro KOHTPO/IA, UMeloLLIei 3HaYeHue ana ayauTa, ¢
Lenbto paspaboTku ayanMToOpCKUX NpoLedyp, COOTBETCTBYOLLMX 06CTOATENbCTBAM, HO HE C
LeNblo BblpaXKeHUsi MHeHUs1 06 3hHeKTUBHOCTM CUCTEMbI BHYTPEHHEr0 KOHTPONA pynnbi;

OLEeHMBaeM Hagnexalyuii xapakTep NPUMEHSAEMON YY4eTHOM NONUTUKN U 06OCHOBAHHOCTb
onpegeneHHbIX PykOBOACTBOM ByXxranTepCckmx OLEHOK U PacKpbITUA COOTBETCTBYHOLLEN
nHopmauunm;

Aenaem BbIBOA O NPaBOMEPHOCTU NMPUMEHEHWS PYKOBOACTBOM AOMYLLEHWUS O HEMPEePbIBHOCTA
AEeATeNbHOCTH, U, HA OCHOBAHMU NMOMYYEHHbIX ayAUTOPCKMX AOKA3aTeNbCTB, BbIBOA O TOM,
MMeeTCA N CyLLeCTBeHHass HeonpeaeneHHOCTb B CBA3MU C COBbITUAMM UIN YCNIOBUSAMY,
KOTOpble MOTYT BbI3BaTb 3HaYUTE/IbHbIEe COMHEHWA B CNOCOBHOCTM Mpynnbl NPoAo/IXKaTb
HenpepbIBHO CBOIO AEATE/IbHOCTb. ECM Mbl MPUXOAUM K BbIBOAY O HA/TMUMM CYLLIECTBEHHOM
HeonpeaeneHHOCTH, Mbl LJO/HKHbI NPUB/EYb BHUMAHWE B HALLEM ayAUTOPCKOM 3ak/THoUeHUM K
COOTBETCTBYIOLLEMY PACKPbITUIO MHDOPMALUM B KOHCONMANMPOBAHHOM (PMHAHCOBO
OTYETHOCTU UK, eCM TaKoe PackpbiTe UHOPMALUK ABNSETCA HEHAANEXaLLuM,
MoAMUUMPOBATL Hallle MHeHMe. Hallm BbiBOAbl OCHOBaHbI Ha ayAUTOPCKUX
[OKa3aTeNbCTBaXx, NOMyYEeHHbIX A0 A4aTbl HALLEro ayagMToOpCcKOro 3akntyenusa. OaHako
6yayLume cobbITUA UK YCNOBKUA MOTYT NPUBECTU K TOMY, YTO Fpynna yTpaTuT cnoco6HOCTb
NPOAO/IXaTb HEMPEPbIBHO CBOI AEATE/IbHOCTb;

NpPOBOAMM OLEHKY NpeacTaBNeHnUA KOHCONMANPOBAHHON (PUHAHCOBOM OTYETHOCTM B LIENIOM,
ee CTPYKTYpbl U COAEPIKAHUA, BKNOYAA pPackpbiTUe MHhopMaLuuu, a Takxke Toro,
npeacTaBnfAeT M KOHCONMANPOBAHHAA (hIMHAHCOBAA OTYETHOCTL /leXallue B ee 0CHOBe
onepauyumn n cobbITmA Tak, Ytobbl 6bIN0 0becneyeHo Ux 4OCTOBEPHOE NPeacTaBneHue;

nosiyyaem 4OCTaTOYHble Haf/iexallme ayautopckme gokasaTebCTBa B OTHOLLEHUN
(hMHAHCOBOM MHMOPMALIMN OpPraHn3aLmii U XO3ANCTBEHHOW AeATENbHOCTN BHYTPU [pynnbl,
4YTOObI BbIPA3UTb MHEHME O KOHCONMANPOBAHHOM (DMHAHCOBOW OTYETHOCTU. Mbl OTBeYaeM 3a
obLee pyKOBOACTBO, KOHTPO/b M NPOBeAeHNe ayauTa pynnbl. Mbl ABNAEMCS €AUHONMUYHO
OTBETCTBEHHbIMW 3@ Halle ayAuTOPCKOe MHEHMe.

MbI ocyLyecTBiseM MHHOPMaLMOHHOE B3aMMOAENCTBUE C nnuamMun, oTBeTCTBEHHbIMU 3a
KoprnopaTuBHOeE yrnpasneHne, 4OBOAA A0 UX CBEAEHUA, MOMUMO NpoYero, MHMOPMaLnIo 0
3annaHMpoBaHHOM obbeme CpOKax ayauTa, a Takxe O CyLLeCTBeHHbIX 3aMe4YaHnAX no
pe3ynbTataMm ayauTa, B TOM YnUCe O 3HaYUTEe/IbHbIX HeAOCTaTKax CUCTeMbl BHYTPEHHEro KOHTPONA,
eC/in Mbl BblABNAEM TaKOBbl€ B MNpouecce ayamTa.

A member firm of Ernst & Young Global Limited



EY

CoBeplueHcTBYA 6U3Hec,
ynyuiiaem Mup

MbI TakXXe NpefoCcTaBnAaem nN1Lam, OTBETCTBEHHbIM 33 KOPropaTuBHOE ynpaBieHue, 3asaBieHne
0 TOM, YTO Mbl cobntoganu Bce COOTBETCTBYOLLME 3TUYECKUE Tpe6OBaHMﬂ B OTHOLLUEeHUHN
HEe3aBMCUMOCTU U MH(OPMMPOBANM ero 060 BCcex B3aUMOOTHOLLEHUAX U MPOYNX BOMpPOCax,
KOTOpble MOXHO 060CHOBAHHO CYMTATb OKa3bIBAOLLUMMU BAUAHWE HA HE3AaBUCUMOCTb ayanTopa,
a B HeobxoanMmbIX Cy4yasax - 0 COOTBETCTBYOLLUMX Mepax NpegoCTOPOKHOCTH.

/3 Tex BONPOCOB, KOTOPbIE Mbl JOBE/IU 10 CBEAEHMA MWL, OTBETCTBEHHbIX 3@ KOPNOPATUBHOE
yrnpasneHue, Mbl onpeaensieM BOnpockl, KoTopble 6binv Havbonee 3Ha4YMMbIMK /1A ayauTa
KOHCOMMAMPOBAHHON (PMHAHCOBO OTYETHOCTU 3a TEKYLLWIA NEPUOA M KOTOPbIE, C/IEA0BaTE/NbHO,
ABNAOTCA KMIOYEBbIMU BONPOCAMM ayanTa. Mbl ONUCbIBAEM 3TW BOMPOCHI B HALLEM ayAUTOPCKOM
3aK/0MeHNM, KpOMe C/lyYaeB, Koraa ny6nmMyHoe packpbiTie nHgopmMaLmum 06 3TMX BONpocax
3anpeLleHo 3aKOHOM MM HOPMATUBHbLIM aKTOM, NN KOTAa B KpaliHe peakunx Cayvasax Mbl MPUXOAUM
K BbIBOZY O TOM, YTO MH(POPMALMA 0 KAKOM-TMBO BONpoce He AoMKHa BbiTb coobLLEHa B HaLLleM
3aK/MOYEHNM, TaK Kak MOXXHO 060CHOBAHHO NPEANoN0oXuTb, YTO OTPULATENbHbIE NOCNEACTBUA
C006LLEeHNA TaKo MHPOPMALIMK NMPEBbLICAT 06LLECTBEHHO 3HAYMMYIO MOMb3Y OT ee COOBLLEeHUS.

PykoBoauTe b, OTBETCTBEHHbIV 3@ NpOBeAeHWe ayaunTa, No pesynbTaTamM KOTOPOro BbIMyLLEHO
HacTosALLee ayauTopCcKkoe 3aknoyeHne HesaBucumoro ayautopa, - A.E. lobaves.

[.E. NobaueB
[MapTHep
00O «3pHCT 3HA AHM»

14 theBpana 2019 .

CBegeHus 06 aygupyemMom nuye

HanmeHoBaHue: MybnmyHoe aknmoHepHoe 06LLecTBO KAKUMOHepHas HethTAHaA Komnanua «bawHedTb»
3anucb BHeceHa B EAUHbIA rocyaapcTBeHHbI peecTp topuandeckunx nuy 15 oktabpa 2002 r. u NpucBoeH
rocyaapCTBEHHbIN perncTpaumoHHbliin HoMep 1020202555240.

MecToHaxoxgeHue: 450077, Poccus, Pecnybnuka BawwkopTocTaH, r. Yda, yn. Kapna Mapkca, a. 30, k. 1.

CBegeHus 06 aygurope

HanmeHoBaHue: OO0 «IpHCT 3HA AHM»

3anucb BHeCeHa B EAWHbIA rocyapCTBEHHbI peecTp opuandecknx nuy 5 aekabps 2002 r. u NnpucBoOeH
roCyfapCTBEHHbIN perncTpaumnoHHbln HoMep 1027739707203.

MecTtoHaxoxaeHue: 115035, Poccus, r. MockBa, CagoBHuyeckasa Hab., a. 77, ctp. 1.

000 «IpHCT aHA AHM» ABNAeTCA yneHom Camoperynnupyemoii opraHusauum ayantopos «Poccuiickuin Cotos ayantopos»
(Accoumanmna) (CPO PCA). OO0 «3pHCT 3HA AHM» BKIOYEHO B KOHTPO/bHbIV 3K3eMMNIAP peecTpa ayauTopoB U
ayAUTOPCKUX OpraHu3aluii 3a OCHOBHbIM PerMcTpaumMoHHbIM HoMepoM 3anucu 11603050648.

A member firm of Ernst & Young Global Limited



PYMNMNA «BALLUHE®Tb»

KOHCONUANPOBAHHbIA OTYET O ®UHAHCOBOM MONOXEHUMN

MO COCTOSAHUIO HA 31 AEKABPA 2018 TOOA
B munnuoHax pocculickux pybneu

AKTUBbI

O6OopOTHBLIE aKTUBbI

[leHexHble cpefcTBa 1 UX 9KBUBANEHThI

[Mpoune o6opoTHbIE hHAHCOBbLIE aKTUBbI
[ebutopckasn 3af0mKeHHOCTb
ToBapHo-MaTepuarnbHbie 3anachl

ABaHchl BblgaHHble 1 NpoYrie 060POTHbIE aKTUBbI
UToro o60poTHbIE aKTUBbI

BHeo60poTHLIE aKTUBbI

OcHoBHbIe cpeacTea

HemartepuanbHbie akTuBbl

[Mpoyne BHeOBOPOTHbLIE (PUHAHCOBLIE aKTUBbI
OTNOXEHHbIE HANOroBbIe aKTUBbI

Wtoro BHeO6GOpPOTHLIE aKTUBDI

WToro aktuBbIl

OBA3ATENLCTBA U KAMUTAI

KpaTkocpouHble obsizatenbcTBa

Kpeautopckas 3af0/mKeHHOCTb Y HAYUCTEHUS

KpeauTbl u 3aiimbl

Obsi3aTenbCcTBa NO Hanory Ha npubbinb

ObsizaTenbCcTBa MO NPOYMM Haroram

Pesepsbl

Mpeponnarta no AONroCPOYHbIM AOrOBOPaM MOCTaBKn HeTU 1
HedbTeNpoayKTOB

WToro kpaTKkocpoyHble obsizaTenbcTBa

[onrocpoyHbie obsi3aTenbLCTBA

KpeauTsbl u 3aiimbl

Mpeponnarta no AONroCPOYHbLIM AOrOBOPaM NOCTaBKU HETU U
HedhTenpoayKkToB

Pesepsebl

OTnoxeHHble HanoroBble obs3aTensLcTBa

Mpoyre ponrocpoyHbie obsizatenbcTea

WTtoro gonrocpoyHblie o6sizaTenbcTBa

Kanutan

YcTaBHbIN kanuTan

Cob6cTBEHHbIE aKkLMK, BbIKYTIIEHHbIE Y aKLIMOHEPOB
[obaBouHbIi kanuTan

[Mpoumne coHabl 1 pesepBbl

HepacnpeaeneHHas npubbinb

WToro akuMoOHepHbIN KanuTan MaTepUHCKOM KOMMaHun

HekoHTponupytoLe fonu BrnageHus
Wtoro kanurtan

WToro obszarensCcTB Kanurtan

Mpume-
YaHus

16
18

19
20

21

17
14

23
24

25

27

24

27
26
14

28

31 pekabpsn 31 pekabps
2018 ropga 2017 roga
53,592 24,945
8,346 7,191
129,990 164,091
47,209 34,197
34,008 25,578
273,145 256,002
471,951 470,010
4,141 3,154
232 206
2,408 984
478,732 474,354
751,877 730,356
57,388 72,143
2,792 17,343
2,390 20,134
21,009 21,111
1,575 1,601
15,481 16,971
100,635 149,303
120,861 105,191
11,212 24,352
33,335 33,499
32,825 34,878
1,949 1,928
200,182 199,848
1,954 1,954
(12,084) (12,084)
81,462 81,462
(486) (486)
379,862 308,695
450,708 379,541
352 1,664
451,060 381,205
751,877 730,356

Wnwkux A.H. Manuesa J1.A.
[MpesnpeHT maBHbI Byxrantep

[punazaemble npumeYyaHus 6715 MCcs HeombemiemMol Yyacmbto OaHHOU

/Y %{/f/ﬂ%{/ﬁ 2019 roga

KOHconuduposaHHOU ¢huHaHco80U OMYemHOCMU.
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N’PYMNNA «BALLULHE®Tb»

KOHCONMAWPOBAHHbIW OTYET O NMPUBbIJIU UMW YBELITKE U MPOYEM COBOKYMNHOM AJOXOAE

3ATOf, 3AKOHUYMBLUUACA 31 OEKABPS 2018 FOAA

B MunnuoHax poccuiickux py6nel, 3a UCK/II0YeHUeM npubbiau Ha akyuro

Bbipyyka oT peanusauunm n yobITOK OT COBMECTHOMN
AeATeNbHOCTN

Peanusauusa HedTu 1 rasa, HedpTenpoayKToB 1 HepbTeEXUMUN

BcrnomoratenbHble ycnyri 1 npoyas peanusaums

Y6bITOK OT COBMECTHOWN AeATENbHOCTU

WToro Bbipy4ka oT peanusaumnm n yobITOK OT COBMECTHOMN
AeATeNbHOCTN

3aTpatbl U pacxopbl

Hanoru, kpoMe Hanora Ha npubbinb

CTouMOCTb NpUoBpeTEHHLIX HE(TH, ra3a, HeTENPOAYKTOB U YCNyr Mo
nepepaboTke

Mpoun3BOACTBEHHbLIE U ONEPaLIMOHHbLIE pacxoapbl

3KcnopTHas noLunmHa

M3Hoc, nctoweHne 1 amopTmsaums

Tapudbl 3a nonb3oBaHne HedTENPOBOAOM U pacxodbl Ha
TPaHCNOPTUPOBKY

O6LLex03MCTBEHHbIE M aAMUHUCTPATUBHLIE pacxoapbl

3aTpaTbl, CBA3aHHbIE C pa3BeKol 3anacoB HedhTU U rasa

WToro 3atpaThbl U pacxoabl

OnepaunoHHasa NpubbINb

durHaHcoBble [OXOAbI

duHaHcoBble pacxofbl

Mpoune poxoabl

Mpouune pacxoabl

KomneHcaunsi paHee NOHECEHHbIX YObITKOB MO YCNIOBUSIM MUPOBOTO
cornawenus ¢ NMAO APK «Cuctema»

MonoxuTenbHble KypCoOBbIE pa3HULbl, HETTO

MpubbINb A0 HAaNOroo6noXxeHus

Hanor Ha npuGkinb

Yucrtasa npubbINb M 06LLMIA COBOKYMNHbLIM A0XO0A 32 rof,

MpuHagnexawme:
AKLMOHEPaM MaTepUHCKOWM KOMMaHun
HekoHTponupyowmumM gonsm BrageHus

Yucrtasa npubbINb, NpMHaanexawas akumoHepaMm MaTepUHCKON
KOMMNaHUM (POCCUMNCKUX pyGren Ha akLu1io):

BasoBas

Pa3sogHeHHas

lNpunazaembie npumedYaHusi 8/I1I0MCSI HEOMbeMsIeMOU Yacmbto daHHOU

KOHconuduposaHHOU huHaHco8ol omyemHocmu.

9

oA, 3aKOH- lNon, 3aKOH-
YuBLLUMACH YyuBLLUMMACA
Mpume- 31 pekabps 31 pekabps
YyaHuA 2018 ropa 2017 ropa
7 855,547 668,087
4,659 3,394
22 - (517)
860,206 670,964
8 (229,498) (183,121)
(210,691) (130,528)
(93,311) (87,271)
9 (86,570) (57,530)
(52,646) (49,342)
(51,243) (51,569)
(16,100) (13,277)
(923) (252)
(740,982) (572,890)
119,224 98,074
2,406 880
10 (11,673) (12,350)
11 9,798 3,920
11 (7,737) (11,911)
32 - 100,000
10,299 25
122,317 178,638
14 (25,264) (36,781)
97,053 141,857
98,360 143,047
(1,307) (1,190)
97,053 141,857

15
579.28 842.45
579.28 842.45



N’PYMNNA «BALLULHE®Tb»

KOHCOJ'IVI,D,I/IPOBAHHbI?I OTYET Ob USMEHEHUAX B KAMUTAIJE
3ATroa, SAKOH4YMBLUMNUCAH 31 OEKABPA 2018 FOOA

B munnuoHax pocculickux pybneu

OcTaTok Ha 1 AHBapA
2017 ropa

Yncras npnbbinb/(ybbITok)
3aroq

O6LMit COBOKYNHbIN
poxoa/(pacxopn) 3a roa

OvBnaeHabl
OcTaTok Ha 31 pekabps
2017 ropa

OcTaTok Ha 1 AHBaps
2018 ropa

OhdekT, cBA3aHHbIN C
nepBbIM NPUMEHEHNEM
MC®O 9

OcTaTok Ha 1 AHBapA
2018 ropa c yuyeTom
Bnusinusa MC®0 9

Yucras npnbbinb/(ybbITok)
3aroq

O6LWMit COBOKYNHbIN
poxoa/(pacxopn) 3a roa

OvBnaeHabl

Mpoune onepaumum,
OTpaXKeHHble B COCTaBe
KanvTana n pe3epBoB

OcTaTok Ha 31 nekabps
2018 ropa

Mpume-
YaHuA

28

28

Cob6cTBeH- Kanutan

Hble aKuuu, aKuMOHepoB HekoHTpo-

BbIKYMNeH- [Ho6aBou- Mpouue Hepacnpe- mare- nupyouwme
YcTaBHbIN Hble y HbIN doHabI n perneHHas PUHCKOMN aonu WUTtoro
Kanutan aKLMOHepoB Kanutan pe3epBbl npuobINb KOMNaHUu BrageHus KanuTan
1,954 (12,084) 81,462 (486) 190,836 261,682 2,854 264,536
- - - - 143,047 143,047 (1,190) 141,857
- - - - 143,047 143,047 (1,190) 141,857
- - - - (25,188) (25,188) - (25,188)
1,954 (12,084) 81,462 (486) 308,695 379,541 1,664 381,205
1,954 (12,084) 81,462 (486) 308,695 379,541 1,664 381,205
- - - - (243) (243) (16) (259)
1,954 (12,084) 81,462 (486) 308,452 379,298 1,648 380,946
- - - - 98,360 98,360 (1,307) 97,053
- - - - 98,360 98,360 (1,307) 97,053
- - - - (26,791) (26,791) - (26,791)
- - - - (159) (159) 11 (148)
1,954 (12,084) 81,462 (486) 379,862 450,708 352 451,060

lMpunazaembie npumedaHusi A61510MCcs1 HeombemMreMou Yacmbto daHHOU
KOHconuduposaHHOU ¢hbuHaHco80l omyemHocmu.
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N’PYMNNA «BALLULHE®Tb»

KOHCONMMOUPOBAHHbIWA OTYET O ABMXEHWUU OEHEXHbIX CPEACTB

3Arof, 3AKOHYMBLLUUNCA 31 OEKABPA 2018 FOAOA
B munnuoHax pocculickux pybéneu

OnepauMoHHas AeATenbHOCTb
YucTasn npubbinb

Koppekmupoeku:

M3Hoc, uctolleHne n amopTunsaums

YObITOK OT BbIObITUA BHEOOOPOTHBLIX aKTUBOB

durHaHCcoBbIE [OXOAbI

duHaHcoBble pacxofbl

Ob6ecLieHeHne akTUBOB, HETTO

MpubbInb OT BbIOLITUS OYEPHErO NPEANPUATUS, HETTO

YO6bITOK OT COBMECTHOW AeATeNbHOCTU

MonoxuTenbHble KypCcoBbIE pasHULbl, HETTO

M3meHeHne pe3epBoB, HETTO

3ayeT nonyyeHHon nNpegonnatbl N0 AONTOCPOYHBIM AOrOBOpamM
nocTtaBku HedhTV U He(pTENPOAYKTOB

KomneHcaumsi paHee NOHECEHHbIX YObITKOB N0 YCMNOBUSIM MUPOBOTO
cornaweHus ¢ NAO A®PK «Cuctema

Hanor Ha npubbinb

Mpoune

U3meHeHuUs1 8 onepayuoHHbIX akmuseax u obsizamesibcmeax:

Bbinnata no mupoBoMy cornawenmio ¢ NMAO ADK «Cuctema»

YBenu4yeHvne nebutopckon 3agormkeHHocTu, 6e3 yyeTa pesepBa

YBenu4yeHne ToBapHO-MaTepurarnbHbiX 3anacoB

(YBenuueHue)/yMeHbLLEHVE aBaHCOB BblOaHHbIX U MPOYMX 0BOPOTHBIX
aKTMBOB

YBenuyeHve/(yMeHbLUeHWE) KpeaUTOPCKON 3a40MKEHHOCTH 1
HayMcneHun

(YMeHbLUeHne)/yBenyeHne 06s13aTenbCTB MO NPOYMM Haroram

MpoueHTbl, ynnayeHHble 3a Nofb30BaHUE AeHEXHbIMU CPeACcTBaMMU,
Nnony4YeHHbIMM MO JONTOCPOYHBLIM AOroOBOPaM NocTaBku HeTH 1
HedTenpoayKTOB

YucTtble AeHeXHble cpeacTBa OT onepaLMOHHON AeATeNbHOCTH
[0 ynnaTbl Hanora Ha NpubbINb U NPOLIEHTOB

OvBuaeHab! NonyyeHHble

MpoueHTbI NoNyYeHHble

MnaTexu no Hamnory Ha NpuGkIb

YucTble AeHeXHble cpeacTBa OT onepauuoHHON AeATeNbHOCTH

lNpunazaembie npumedYaHusi 8/I1I0MCSI HEOMbeMsIeMOU Yacmbto daHHOU

Mpume-
YaHus

10

11
22

27

32
14

32

lop, 3aKOH- lop, 3aKOH-
YnBLLMACA YynBLIMACA
31 pekabpsn 31 pekabps
2018 ropa 2017 ropa
97,053 141,857
52,646 49,342
234 1,437
(2,406) (880)
11,673 12,350
(162) 1,912
(1,197) -

- 517

(10,299) (25)
(91) (2,548)
(14,630) (11,807)

- (100,000)

25,264 36,781
759 173
80,000 20,000
(39,218) (23,356)
(13,218) (3,493)
(8,668) 1,247
188 (3,007)

(13) 1,797
(1,505) (1,702)
176,410 120,595

2 2

1,859 547
(46,323) (17,889)
131,948 103,255

KOHconudupoeaHHOU ghuHaHCo80l 0mM4YemHOCMU.
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N’PYMNNA «BALLULHE®Tb»

KOHCONMAWPOBAHHbIW OTYET O ABMXEHWUU OEHEXHbIX CPEACTB (MPOJOMKEHUE)

3A oA, 3AKOHYUBLUUACSA 31 AEKABPA 2018 FOOA
B munnuoHax pocculickux pybneu

oA, 3aKOH- lNon, 3aKOH-
YMBLUMACA YMBLUMACA
Mpume- 31 pekabps 31 pekabps
YyaHuA 2018 ropa 2017 ropa
MHBeCcTMLUMOHHaNA AeATEeNbHOCTb
KanutanbHble 3aTpaTbl (50,586) (63,784)
[MocTynneHus ot peanunsaLmm OCHOBHbIX CPeACTB 754 44
MpurobpeTeHne HemaTepurarnbHbIX aKkTUBOB (1,422) (672)
MocTynneHune oT BbIOLITUS 4OYEPHETO NPEANPUATUS, HETTO 11 1,411 -
Bosspat 3armoB, BblaHHbIX COBMECTHOW AeATEeNbHOCTM - 28
3aliMbl, BblJaHHble COBMECTHOW AeATeNbHOCTU - (434)
MprobpeTeHne prMHaAHCOBLIX aKTUBOB (1,534) (6,943)
MocTynneHus ot peanunsaumm 060pPOTHLIX (PMHAHCOBLIX aKTUBOB 907 -
Yucrtble AeHeXHble cpeacTBa, UCNONb30BaHHbIE B
MHBECTULMOHHOW AeATeNnbHOCTHN (50,470) (71,761)
®dPuHaHcoBasa AeATeNbHOCTb
[MocTynneHue KpaTKOCPOUHbIX KpeaMTOB 1 3aIMOB - 34
BbinnaTa KpaTKOCPOYHbIX KpeaAnToB 1M 3aMOB - (37)
[NocTynneHve 4oNrocpoYHbIX KpeauToB U 3aiMoB 5,465 28,287
Bbinnata [onrocpoyHbIX KpeanToB 1 3aiMOB (5,344) (23,064)
Bbinnatbl AnBMAEHOOB akUMOHepaMm 28 (43,019) (8,968)
MpoueHTbl ynnayeHHble (10,259) (9,935)
YucTtble AeHeXHble cpeacTBa, UCNoNb30oBaHHbIe B hMHAHCOBOWM
AeATeNbHOCTU (53,157) (13,683)
Yucroe yBennyeHue AeHeXHbIX CpeacTB U UX IKBUBANEHTOB 28,321 17,811
[eHexHble cpeacTBa U UX 3KBUBANeHTbl Ha Hayano roga 16 24,945 7,494
OheKT OT KypCOBbIX pasHUL, Ha AeHeXHble CPeacTBa U NX
3KBUBANEHTHI 326 (360)
[eHeXxHble cpeacTBa U UX 3KBMBaNeHThbl Ha KOHew roaa 16 53,592 24,945

lNpunazaembie npumedYaHusi 8/I1I0MCSI HEOMbeMsIeMOU Yacmbto daHHOU
KOHconudupoeaHHOU ghuHaHCo80l 0mM4YemHOCMU.
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3ATo[, SAKOHYMBLUUUCA 31 OEKABPA 2018 TOOA
B munnuoHax pocculickux pybéneu

1. OBLWMUE CBEOEHUA
OpraHusaums v AeaTenbHOCTb

My6nuyHoe akumoHepHoe obLiecTBO «AkumoHepHas HedTaHas KomnaHusa «bawHedTb» (nanee —
«KomnaHusa» unu «balwHedTb») U ero govepHue npeanpuATUs (Oanee COBMECTHO MMeEHyeMble
«pynna» unn «pynna «bawHedTb») OCyLWECcTBNAT AeATeNnbHOCTb No Aobblve UM nepepaboTke
HedTH, nNpodaxe HedTENPOAYKTOB Ha Tepputopum Poccuinickon depepaumn. Aktusbl pynnbl no
[obblve 1 nepepaboTke HedpTH, a Takke Npofake HePTENPOOYKTOB BKITHOYAIOT: MECTOPOXAEHNSI HETH
n rasa, HedTenepepabaTtbiBalollMe 3aBOAbI M aBTO3anpaBOYHble CTaHuuMW. bawHedTb sABnseTcs
MaTEpPUHCKOA KOMMaHWeh B BePTUKaNbHO-UHTETPUPOBAHHOW CTPYKTYpe Trpynnbl HedTerasosbix
KOMMaHWNA.

KomnaHuss 6bina 3apeructpypoBaHa Ha Tepputopum Poccuiickon ®depepaumm Kak OTKpbITOE
akumnoHepHoe obuwectBo 13 aHBapa 1995 roga B pesynbTaTe npuBaTM3aumyM NPOU3BOACTBEHHOMO
06beauHeHns «bawHedTb». B cooTBETCTBUM C M3MeHeHUAMU B [ pakaaHCKOM kopekce Poccuinckonm
®epepaummn 5 mioHa 2015 roga KomnaHusa 3apeructpupoBana mameHeHus B YctaBe ObwecTtBa u
n3MeHuna csoe UpMeHHoe HaumeHoBaHue Ha [1ybnmyHoe akumoHepHoe 0BLecTBO «AKLMOHepHas
HedTaHasa KomnaHus «bawHedTb» (MAO AHK «BawHedTb»). 3apernctpupoBaHHbIi odhmc KomnaHum
pacnonoxeH no agpecy: 450077, Poccuiickas ®depepauusi, Pecnybnvka BawkoprtocTtaH, r. Yda,
yn. Kapna Mapkca, a. 30, k. 1.

KoHTponupylowmin akumoHep
C 12 okta6psa 2016 roga MNMAO «HK «PocHedTb» ABRsSeTCA KOHTPONUPYOLWUM akumMoHepom KomnaHuu.
HenpepbiBHOCTb AesATENbHOCTH

Mpwn oueHke cnOCOBHOCTM NpoaomKaTh AeATENbHOCTL B 0603pmMom Oyayuiem Mpynna yunTbiBana cBoe
hrHaHCOBOE MOSIOXEHME, OXXMaaemble pe3yrbTaTbl KOMMEPYECKON AeATeNnbHOCTH B ByayLiem, pasmep
3aMMCTBOBaHMWI U OPYrUX CPEACTB, a Takke MnaHbl U 06s3aTenbcTBa No KanutarnbHbIM BIOXEHUSIM U
apyrue puckn, ctodwme nepepq Npynnon. Nocne npoBeaeHus Hagnexawmx uccrnegosaHui [pynna
cuuTaet, yTo obnagaeT OOCTAaTOMHLIMK pecypcamMu AN NPOLOMKeHUs1 OeATEeNbHOCTU B Te4eHue, no
MeHbLLen Mepe, nocriegywowmx 12 mecaues ¢ gaTtbl NoANUCaAHUS AAHHOW KOHCONMUAMPOBAHHOM
(PUHAHCOBOW OTYETHOCTU. Takum o06pa3om, pyKOBOACTBO [pynnbl nonaraet, 4YTO NPUMEHeHune
OOMyLEeHNsT O HEMNpepbIBHOCTU OEATENbHOCTM MpU  COCTaBIEHWM [AaHHOW KOHCONMAVPOBAHHON
hMHaAHCOBOWN OTYETHOCTU SIBNSETCA MPaBOMEPHbIM.

2. OCHOBA NOAroTOBKU ®MHAHCOBOW OTYETHOCTHU
3asiBneHue o COOTBETCTBUU

KoHconuampoBaHHass uHaHCOBas OTYETHOCTb Oblna noarotoBneHa B COOTBETCTBMM  C
MexgyHapogHbiMK  cTaHgapTamMn  (OMHAHCOBOW  OTYETHOCTM,  BbiNyweHHbIMKM  CoBEeTOM MO
MeXAyHapOAHbIM cTaHgapTaMm uHaHcoBon oT4eTHOCTU («MCPO»).

BawHedTe M ee OodvepHue obuiecTBa BeayT Yy4yeT WM MPeaocTaBnsloT (MUHAHCOBYH OTYETHOCTb
B COOTBETCTBUM C TpeGoBaHUAMW 3akoHodaTenbCcTBa B o06nactu OyxranTepckoro yyeta u
HanoroobGOXEeHUs!, @ TakKe Ha OCHOBE NMPaKTUKKU, MPUMEHSIEMOIN B COOTBETCTBYIOLLMX IOPUCANKLNAX.

MpencTaBneHHast KOHCONMAMPOBaHHasH (PMHAHCOBast OTYETHOCTb MOArOTOBIIEHA HA OCHOBE NEPBUYHBIX
OaHHbIX OyxranTepckoro yveTta komnaHun [pynnbl. KoHconuaupoBaHHasi oMHaHCOBasi OTYETHOCTb
KomMnaHun npegctaBneHa B MUINIMOHAX POCCUMCKUMX pybnewn, Kpome criyyaeB, rge ykasaHo WHOe.
KoHconvampoBaHHasi hnHaHcoBas oT4yeTHOCTb 3a 2018 rog 6bina yrBepxaeHa k Boinycky 14 doeBpanst
2019 ropa.
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3. OCHOBHBbIE ACMNEKTbI YYETHOW NONUTUKN
MpUHUMNBI NOArOTOBKM OTYETHOCTHU

KOHCOJ’II/I,D,MpOBaHHaﬂ d)MHaHCOBaﬂ OTYEeTHOCTb NoAroToBsfieHa B COOTBETCTBUM C NPUHLUIMOM y4eTa no
nepBOHaqaanon CTOMMOCTH, 3a UCKMOYEHNEM aKTUBOB M 00513aTENbLCTB, YYTEHHbIX Mo cnpaBe,anBoﬁ
CTOMMOCTMU, KaK yKa3aHO HUXe.

OCHOBHbIE NOMNOXEHWS YY4ETHOW NONUTUKM [pynnbl N3NOXeHbl HXKE.
®DyHKUMOHaNbHaA BankoTa

HauuwoHanbHow BantoTon B Poccuickonn ®enepaumm ABnsieTcss pOCCUNCKUIA pyornb («pybrb»), KOTOpPbIN
ABNAEeTCA PYHKLMOHaNbHOM BanioTon GOMbLUMHCTBA OYEPHUX KOMMaHWi ['pynmbl, NOCKOMNbKY OTpaxaeT
3KOHOMUYECKYIO Cpefly, B KOTOPOW KOMMaHUKN OCYLLIECTBASAOT CBOK AEATENbHOCTb.

anHLIMHbI KOHconugauuu

KoHconuampoBaHHasi ouHaHcoBasi OTYETHOCTb BKIoYaeT B cebsl hMHaHCOBYIO 0TYETHOCTb KomnaHum
N NpeanpusTUin (BKMoYasi CTPYKTYpPUpOBaHHbIe NpeanpusaTus), KOHTponvMpyeMbix KomnaHvein u ee
JoYepHUMK npednpusTuamn. KoHTponb gocturaetcs B ToM crnydae, ecnu: KomnaHus obnagaet
NOSIHOMOYMSIMM B OTHOLLEHUM 00 bEKTA MHBECTULIMIA; NOABEPXXeHa pUckam, CBA3aHHbLIM C NepeMeHHbIM
[0XOJO0M OT y4acTusi B 0GbeKTe UHBECTULMI, UMM UMEET NpaBo Ha MoJlyYeHne Takoro 4oxXoaa; U umeeT
BO3MOXXHOCTb MCMOSIb30BaTb CBOW NMOSTHOMOYMS B OTHOLLEHUN 06 bEeKTa MHBECTULIMIA C LIENbI0 OKa3aHuWs!
BMUSHWA Ha BENUYMHY A0X04a UHBECTopa.

KoMnaHusi nepeoueHUBaEeT HanmMumMe KOHTPONS Hag WHBECTUMPYEMbIM MpeanpusiTueM, ecnu aktbl u
obcTosiTenbCTBa CBUAETENBLCTBYIOT 06 U3MEHEHMN B OAHOM Unn Bonee ns Tpex anemMeHToB KOHTPOns,
OMWCaHHbIX BbILLE.

KoHconuaaumsa godepHero npeanpusaTus HauMHaeTcs ¢ MOMeHTa NprobpeTeHns kKoHTpons KomnaHuei
Hag [oYepHVMM npeanpuATMEM W MpeKpallaeTcs B MOMEHT MOTepu KOHTPONA Had [A0YepHUM
npeanpusaTuem.

[doxoabl n pacxoabl AoYepHUX I'Ipe,El,I'IpMFlTI/Iﬁ, I'IpM06peTeHHbIX unn BbIObLIBLUMX B Te4yeHue ropa,
BKITIO4aKTCA B KOHCOJ'IVI,D.VIpOBEHHbIVI oT4yeT O I'IpVI6bIJ'IVI nnn y6bITKe M npoyemMm COBOKynHoOM goxonae,
Ha4ynHaa Cc gatbl I'IpVIO6peTEHVIFI W 3aKaH4MBasi ATON BbIOLITUS.

MpWObINb UK YObLITOK U KaXKAbli KOMMOHEHT MPOYEro COBOKYMHOIO AoXoAda AOYEpHMX NpeanpusiTuii
pacrnpefensioTca Mexay akuvoHepamu MaTepuHckol KomnaHuu M HEeKOHTPONMPYIOLWMMKU OONAMU
BrafeHusl, gaxe ecnvm 3TO MPUBOAUT K OTpULATENIbHOMY 3HA4YeHWI0 HEKOHTPONMpYOLLEen Aonu
BraaeHus.

Mpn HEOBXOOUMOCTM BHOCHATCHA KOPPEKTUPOBKU B (PMHAHCOBYHO OTYETHOCTb OOYEPHMX NPeanpUsTUi
ANS NpMBeaeHUsA NX y4eTHOM NONUTUKMA B COOTBETCTBME C NOSIMTUKOW, NpuMeHsiemon [ pynnon.

Bce ocrtatkm no pacyetram UK onepauusim BHyTpW [pynnbl, a Takke [JOXOAbl M pacxodbl,

Hepeann3oBaHHblIe I'Ipl/l6bIJ'II/I n y6bITKI/I, BO3HUKaKWLWMNe B pe3yrnbTate 3TUX OﬂepaLlMVI, NOJTHOCTbIO
WCKITHOYaTCA Npuv KoOHCo N Maauunn.
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O6beauHeHUs NpeanpuUATUNA

O6beauHeHVst MpeanpuATUA  yYMTbIBAKOTCA MO MeTody TMOKynku. BenuunHa nepegaHHoOro
BO3HarpaxgeHuss B pesynbTaTe ofepauvii No O06beauHEHWIo NPEeanpUATUA  OLEeHUBaeTca Mo
cripaBesIMBOi CTOMMOCTU, KOTOpasi PacCYUTLIBAETCS Kak CyMMa CripaBenMBOl CTOMMOCTY aKTMBOB Ha
JaTy npuobpeTeHus, nepedaHHbIX [pynnoi, 06s3aTensCTB, NPUHATLIX Ha cebs Mpynnoli neped GbiBLIMMYA
BriagernbLamMu npuobpeTaeMoli KOMNaHUK, a Takke AOJIeBbIX LieHHbIX Bymar, BbiMyLeHHbIX [pynnoi B
obMeH Ha MOny4yeHWe KOHTPONs Hagd npuobpeTaembiM MpeanpuaTuemM. 3aTpaTbl, CBs3aHHble C
nprobpeTeHEM, OTPaXkaloTCs B COCTABE NMPUOLINM UK YObITKa N0 MeEpPe BO3HUKHOBEHMUS.

[MprobpeTeHHble nAEHTUMULMPYEMbIE aKTMBbI U MNPUHATBIE 00A3aTenbCTBa MPU3HAKOTCA MO UX
cnpaBeniMBoM CTOMMOCTU Ha JaTy npuobpeTeHunst, 3a UCKIMIOYEHNEM OTMOXEHHbIX HANOroBbIX akTUBOB
unn o6s3aTenbCTB, KOTOPbIE MPU3HAKTCA M oueHMBaKTCa B cootTBeTcTBUM ¢ MCBY 12 «Hanoe Ha
npubbIb».

l'yaBunn paccyvTbiBaeTCsl Kak MpeBbIlEHNEe CyMMbl NepedaHHOro BO3HarpaXgeHwsi, CyMMbl
HEKOHTPONUPYKLLUX [onen BrnageHus B npuobpeTtaeMon KOMMaHMM W CyMMbl CnpaBeanuBoun
CTOMMOCTM O0NKN BNageHuns B npuobpetaeMomM NpeanpuaTun, NnpuHagnexasLlen nokynartento 4o Aathbl
npuobpeteHua (ecnn umeeTcsl), Hag CyMMOM npuobpeTaemblX WAEHTUDULMPYEMBIX aKTUBOB U
npuHMMaemblx o06sa3atenscTB. Ecnu nocne npoBefeHUs MnepeoLeHkn Ccymma npuoBpeTeHHbIX
NOeHTUUUMPYEMBIX aKTMBOB W MPUHATBIX 00s13aTENbCTB  MNPEBLIWAET CYyMMY nNepefaHHoro
BO3HaArpaXxgeHusi, CyMMy HEKOHTPONMPYIOLUX AOMEN BnageHus U CyMMy CrnpaBeanvBOM CTOMMOCTU
Jonu BnageHus B npvobpeTaeMoM MpeanpuaTvv, MpUHaAnexasBllen nokynaTtent Jo Aathl
npuobpeTeHust (ecnu MMeeTcs), TO CymMMa Takoro NpeBblLUEHUS HEMEAJIEHHO OTPaXKaeTCsl B COCTaBe
NpuGLINM UK yObITKA B KAYeCTBE NPUOLINKN OT CAENKN MO NpMobpeTeHunto.

HekoHTponupytoLwwmne Jonu BrnageHusl, CyecTByoLWmMe Ha gaty npuobpeteHusa 1 gawwme npaBo mx
BnagenbLam Ha NponopLMOHanbHy0 OOMK B YACTbIX akTMBaxX B Cryvae nukBugauuun, Moryt ObiTb
nepBoHa4YanbHO OTpaXKeHbl NMMBO No cnpaBeasIMBOM CTOMMOCTU, NMMBO Kak MponopuuoHansHas gons
HEKOHTPONUPYOLLEN [ONU BNageHWst B NPU3HAHHOW CYMME WAEHTUPULUPYEMBIX YMCTbIX aKTUBOB
npuobpetaemon komnaHmn. MeToq OLeHKM BbiOMpaeTcst ANiS KaXOow onepauuu oTaenbHo. Opyrue
BUAbl HEKOHTPONUPYIOLMX OONEn BrNafeHusi oTpaxarTcsa No CnpaBedIMBON CTOMMOCTM, UNU ecnu
NpPUMEHNMO, Ha OCHOBe MeToAa, npeaycmoTpeHHoro apyrumun MCOO.

Ecnun obbeguHeHne npeanpusaTuin MponcxoguT noatanHo, Aons pynnel B npnobpeTaeMon KoMnaHuu,
npuvHagnexaswen el Ao gaTbl NpuobpeTeHnsi, nepeoLeHnBaeTca No cnpaBeffiMBod CTOMMOCTM Ha
aaty npuobpeteHus (T.e. Ha gaTy, korga [pynna npuobpeTtaeT KOHTPONb), W NONy4MBLUAsACA B
pesynbTate pasHuua Npu3HaeTcs kak npubbinb nnu ybbiTok. CymMbl, BO3HMKAKOLWME OT yy4acTus B
npuobpeTtaemMom NpeanpusaTUN 4O AaTbl NpUOBpeTeHns, KoTopble paHee Obinn Npu3HaHbLl B COCTaBe
npoYero COBOKYMHOro [OXO4a, peknaccuduumpyloTca B npubbinu 1 ybbITKM, €cnn Takon noaxon
AormkeH 6bin 6bl NPUMEHATBECA NPY BbIOBITUM TaKoW JONW.

Ecnu nepBoHavanbHblii y4eT 06 beauHeHNs NPeanpuaTUii He 3aBepLIEH Ha KOHeL, OTYETHOro Nepuoaa, B
KOTOPOM TMpOoVCXOaUT obObeauHeHne, pynna oTpaXaeT OUEHOYHble CYyMMbl B OTHOLUEHUM OGBLEKTOB,
OLIeHKa KOTOPbIX He 3aBepLueHa. TN OLeHOYHbIE CYMMbI KOPPEKTUPYIOTCS B TEYEHUE Neprofa OLEeHKM
(KOTOpbIV HEe MOXET NPEBbIWATL OAVH oA OT AaTbl NPUOBPETEHUS), UNN AOMNONHUTENbHbIE aKTVBbI UM
obsi3aTenbCTBa NPU3HAOTCSA, ANs TOro YToObl OTPa3UTb HOBYH MONYYEHHYO MHOPMaLIMIO O dhakTax M
obcTosiTENbCTBAX, CYLLECTBOBABLUNX HA AaTy NpuobpeTeHusi, n KoTopble, ecnu 6bl Bbinv N3BECTHbI Ha
aaTy npmobpeTeHus, TOBNuUANM Gbl Ha CyMMbI, NMPU3HaHHbIE Ha 3Ty AaTy.

U3smeHeHus donu enadeHus pynnbl 8 cywecmeyrowux Go4YepHUX Npednpusmusix

M3meHeHns ponen prnnbl B AOYEepHUX npennpuAatudax, He npuBopdllune K yTpaTte KOHTPONnA Haj
OoYepHMMU nNpeanpuaTuaMun, y4mTblBarOTCA B cobcTBeHHOM KanuTane. banaHcoBas cTOMMOCTb Aonen
prnnbl N HEKOHTPOJTMPYHOLLNX pornen BnageHus B OOYepHUX NpeanpuaTnax KOppekTupyeTcad ¢ y4eTom
M3MEHEHNS COOTHOLLUEHNA 3TUX Aonen. Jliobble pa3HnUbl MexXay CyMMOIZ, Ha KOTOPYH KOPPEKTUPYHOTCA
HEKOHTpOJMpywwine Oonun BnageHua, m CﬂpaBe,El,J'IVIBOIZ CTOMMOCTbIO ynjia4yeHHOro muin nony4eHHoro
BO3HarpaxgaeHma oTpaxaklTcq B coOCTBEHHOM KanuTarne akumnoHepos MaTepVIHCKOVI KOMNaHunu.
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B cniyyae yTpatbl [pynnoi KOHTPors Had AoYepPHUM NpeanpusTMeM nNpubbinb Unv YObITOK OT BbIOLITUS
npusHaeTcs B NPUGLINN UNK YObITKE M PACCUMTLIBAETCS KaK pasHuLa MeXay:

. cnpaBeanMBOA CTOMMOCTLIO MOSYYEHHOrO BO3HArpaXcaeHus u crnpaBefnvBON CTOMMOCTbLIO
OCTaBLUENCcs O0Nu; n

. BGanaHcoBO CTOMMOCTbIO aKTMBOB U 06A3aTenbCTB [A0YepHero npeanpusatus, a Takke
HEKOHTPONMUPYIOLLMX A0Nel BNageHus.

Bce CYyMMbI, paHee npu3HaHHble B COCTaBe Nnpo4yero COBOKYNHOro Aoxoaa n HakornJfeHHble B COCTaBe
Kanutana B OTHOWEeHUM OaHHOro Ao4epHero npeanpuatmna, YYUTbiBalOTCA TakUM Xe 06pa30M, KaK
B Clnydae npoaaxu COOTBETCTBYHOLLNX akKTUBOB U obdazaTtenbcTB.

CnpaBefnuBas CTOMMOCTb OCTaBLUMXCH BNOXeHW B BbiBLUEe foYepHee NpeanpusTue Ha aaTy yTpaTbl
KOHTPOns MpUHMMAaeTCHa B KayecTBe CrpaBeafiMBOW CTOMMOCTU MpW NepBOHAYanbHOM MPU3HaHUK B
cootBetrctBUM ¢ MCBY 39, unu, ecnv nNpMMEHMMO, B KayeCTBe CTOMMOCTU MNepBOHAYarbHOro
NPU3HaHWS BIIOXEHWI B 3aBUCUMYIO KOMMAHMIO.

CmpykmypupoeaHHble npeodnpusmusi

CTpyKTypUpOBaHHble Mpeanpusatua [pynnbl — 3TO MNpeanpusiTus, KoHTponupyemble [pynnoi u
opraHusoBaHHble Takum o6pasom, 4YTO NpaBO rofoca WM aHarnornyHble npaeBa He SBMSTCA
JOMUHUPYIOLWLUM (haKTOPOM MpU ONpeaerieHnn TOro, KTO KOHTponvpyeT npeanpusitue. Takol BbiBOA,
MOXXHO caenaTtb, ecrnv npaea ronoca CBs3aHbl UCKMIYUTENBHO C aaMUHUCTPATUBHLIMU 3ada4amu, a
PYKOBOACTBO 3HA4YMMON AesITENbHOCTbIO OCYLLECTBNSIETCA HA OCHOBE [OTOBOPHbIX COrMaLleHUi.

MHOCTpaHHbIe BanwoThbl

Mpu nogroToBke MHAMBUAYaNbHOW (PMHAHCOBOW OTYETHOCTU KaXaoW KomnaHuu [pynnel onepauuu B
BanTax, OTIMYHBbIX OT POCCUICKUX pybnenm (MHOCTpPaAHHOW BamnTe), OTpaXakwTcs MO Kypcy,
OEVCTBYIOLLEMY Ha [faTbl COBEpLUEHUs onepauui. Bce peHexHble akTuBbl U 00653aTenbCcTBa,
Bblpa)XEHHbIE B MHOCTPaHHOW BantoTe, NepecymTbiBalOTCS B pyGnuM Mo Kypcy, AENACTBYIOLLEMY Ha AaTy
KakOoro 13 npeactaBfeHHbIX OTYETHbIX NepuoaoB.

HemoHeTapHble cTaTby, NepBOHaYarnbHasi CTOMMOCTb KOTOPbIX ONpeAesieHa B MHOCTPaHHOW BantoTe,
He MepecYnTbLIBalOTCS.

OCHOBHbIe cpeacTBa
lpu3sHaHue u oueHkKa
3ampamel, cesizaHHble ¢ pa3eedkoll, oueHKoU U paspabomkoli MecmopoxoeHul

3aTtparthbl, CBsI3aHHbIE C Pa3BeAKOM U OLEHKOW MEeCTOpOXAeHu HepTh 1 rasa, pynna yumTtbiBaeT no
MeTody Yy4yeTa «pe3ynbTaTMBHbIX 3aTpaT» B pas3pes3e OTAeNIbHbIX MEeCTOpOXAeHwun. 3aTpaTtbl Ha
NpoBedEHNE TE0NOrMYECKMX N reodU3NIECcKUX M3bICKAHUI CNUCLIBAOTCS MO Mepe BO3HUKHOBEHUS.
3aTtpaTtbl, HEMOCPEACTBEHHO OTHOCSILLMECS K pas3BedOYHbIM CKBaXKMHaM, a Takke K MpuobpeTeHuto
pa3BegbiBaTeNIbHOr0o 060pPYyOOBaHUS U NULEH3UA Ha NPOBeAeHNE NMOMCKOBO-OLEHOUHbIX, pa3BegoYHbIX
paboT 1 gobbidy yrneBOoAOPOOHOrO Chipbsi, KanUTanM3uMpyrTcs OO MOMEHTa onpederneHus pasmepa
pe3epBoB. Ecnu onpegeneHo, 4YTo MECTOPOXAEHME HEe COAEPXWT 3anacbl, WU3BMEYEHME KOTOpbIX
3KOHOMMYECKM OOOCHOBAHO, COOTBETCTBYHOLIME 3aTpaTthl, CBSA3aHHblE C pPa3BEOKOM W  OLEHKOWN
MECTOPOXAEHMS, MPU3HAKOTCS B COCTaBe 3aTpaT TekyLero nepuoga. Kanutanusaums satpar, CBA3aHHbIX
C pa3BeaKoM N OLEHKOW MECTOPOXAEHMWS, MPOM3BOANTCA B COCTaBE OCHOBHbLIX cpeacTB. Ha ctaguu
pas3BeaKu 1 OLLEHKN MECTOPOXAEHWNST aMOPTU3aLMNA HE HAYUCTIIETCS, MOCKOSbKY AaHHbIE aKTUBbI eLLe He
BBEOEHbI B 3KCMyaTauuio.

Bce 3aTtpathl, CBA3aHHble C pa3BedKoN M OLEHKOW MECTOPOXAEHWA, noAanexar TexXHUYEecKon u
KOMMEPYECKOW 3KCMEepTU3e, a Takke OLEHKE CO CTOPOHbLI PYKOBOACTBA Ha NPEAMET HanMuusi NpU3HaKoB
obecLieHeHus.
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B cnyyae obHapyxeHuWs 3anacoB, W3BMEYEHUE KOTOPbIX 3KOHOMUYECKM OBOCHOBAHO, M MPUHATMS
PYKOBOACTBOM peLUEHUsi 0 pa3paboTke MeCTOPOXAEHUS, B OTHOLLEHWM 3aTpaT Ha pasBeaKy U OLEHKY
npoBoAUTCA MpoBepka Ha npeameT oBecLeHeHWUsi, N ocTaTovyHasi CTOMMOCTb KanuTanmsanmpoBaHHbIX
3atpaT MpU3HaeTCsl KaK aKTUB, CBA3aHHbIN C paspaboTkon MecTopoxaeHuin. Pacxogbl Mo
CTPOMTENbLCTBY M MOHTaXy OGBHEKTOB MHAPACTPYKTYPbI, TakUX Kak TpybonpoBoAbl, a Takke pacxonbl,
CBsi3aHHble ¢ BypeHMeM aKCMyaTalMOHHbIX CKBaXKWH HA MECTOPOXAEHMSAX C AloKa3aHHbIMU pe3epBamMM,
KanuTanusupylTcs B COCTaBe OCHOBHbIX CPEACTB U HemaTepuarnbHbiX akTUBOB B COOTBETCTBUU C UX
cywHocTblo. [locne 3aBeplueHus ctagum paspaboTkM MeCTOPOXAEHMSI COOTBETCTBYHOLLME aKTUBbI
NnepeBoasiTCcs B COCTaB MPOM3BOACTBEHHbIX akTMBOB. CTOMMOCTb aKTMBOB, CBSi3aHHbIX C A06blven
HedTV M rasa, NpeacTaBnsieT cobol kanuTanuaMpoBaHHble 3aTpaTbl MO OLEHKE MECTOPOXAEHWUA U
pa3BegKke [OoKasaHHbIX 3anacoB HegTU, a Takke CTOMMOCTb aKTUBOB, CBSI3aHHbLIX C pa3paboTkoin
[oKa3aHHbIX 3anacos.

OcHogHble cpedcmea, cesizaHHble ¢ 0obbiyeli Heghmu U 2a3a, U NpoYue OCHoBHbIe cpedcmea

O6bEeKTbl OCHOBHbIX cpencTB OoTpaXkakTca no nepBOHaqaanoﬁ CTOMMOCTH, 332 BbIYETOM HAKOMSIEHHON
amMopTu3aumm 1 HaKonmneHHbIX y6bITKOB oT obecuLeHeHus. I'IepBOHaqaanaﬂ CTOMMOCTb OOBEKTOB
OCHOBHbIX CpencTB BKIlO4aeT B ceba ctommocTb r|p|/|o6peTeva mnnn cTpoutenbCcTBa, BCE npoyune
3aTtpartbl, HenocpeacTBeHHO CBA3aHHble C nNpuBeaeHNeEM obbekTa B COCTOsIHUE, npurogHoe gna ero
MCnosb3oBaHMA NO Ha3Ha4eHUK, a TaKXke BKI4YaeT nepBOHa4allbHyHO OLEHKYy pe3epBa no
KOHCepBauun wn nuKkBugaunun CKBaXuH, pr60ﬂpOBOLI,OB N npo4mnx 00bEeKTOB I/lH(bpaCprKTypbl
MeCTOpO)K,EI,eHI/IIZ, a TaKkKe OUeHKYy pe3epBa peKynbTuBauun 3emiim n nukenaaunun nocneacTeumn
OEeATENbHOCTHN.

B CTOMMOCTb aKTMBa BKIIOYAIOTCS BCE 3aTpaThl, HEMOCPEACTBEHHO CBA3aHHbIE C €ro NpuobpeTeHnem.
B 6anaHcoByl0 CTOMMOCTb aKTUBOB, BO3BEAEHHbIX COBCTBEHHLIMU CUMaMK, BKIKOYAIOTCSA 3aTpaThl Ha
maTepuarbl, NpsMble 3aTpaThbl Ha oNnaTty Tpyaa, BCe npoyvne 3atpaThl, HeNMOCPEACTBEHHO CBSI3aHHbIe
C NpvBedeHMeM akTUBa B COCTOsSIHME, NPUroAHOEe AN ero UCMosb3oBaHWs NO HasHaYeHWlo, a Takke
CTOMMOCTb [OEMOHTaXa aKkTuBa W peKkynbTUBaLWUM TeppuTopuM, Ha KOTOPOW PAaCMOMOXEH aKTWB.
3atpaTbl Ha NpuobpeTeHne NPOrpaMMHOro obecneyeHunst, HepaspbIBHO CBSA3aHHOIO C UCMOMb30BaHUEM
COOTBETCTBYIOLLErO 060pYA0OBaHMS, BKMOYAKOTCS B CTOMMOCTb 3TOro obopyaoBaHusi. Pacxofbl Ha
npuBreYeHNe 3aeMHbIX CPEACTB, HEMOCPEACTBEHHO CBSA3AHHbLIX C  NPUMOBpeTeHueM  Unu
CTPOMTENLCTBOM OTAEIbHbIX 06 BEKTOB, Ha MOArOTOBKY KOTOPLIX K 3arnaH1upoBaHHOMY UCMOMNb30BaHUIO
[IOMKHO BbITb 3aTpaYeHO 3HAUMTENbHOE BPEMS, BKIOYaOTCA B CTOMMOCTb TakKMX akTUBOB.

3anaTbI, CBSI3aHHblEe C 3aMEHOWM 4acTu 00beKkTa OCHOBHbIX cpencTs, yBenn4mMBawT 6aJ'IaHCOByIO
CTOMMOCTb 3TOro obbekTa B cnyyae, eciimn BepoATHOCTb TOro, 41O I'pyrlna nonyyunT 6yp,qu,V|e
9KOHOMUYECKME BbIrogbl, CBA3aHHbIE C YKaSaHHOVI YacTblo OObEKTa OCHOBHbIX cpencTs, ABNAeTCA
BbICOKOW, N €e CTOMMOCTb MOXHO HageXHOo onpenennTb. banaHcoBasi CTOMMOCTb 3aMEHEHHOM YacTu
CnncbiBaeTCA. SanaTbI Ha TeKyu.|,|/|17| PEMOHT U o6cny>|<|/|BaH|/|e 00BEKTOB OCHOBHbIX cpencTe
NPU3HAKTCA B COCTaBe 3aTpaT TeKyliero nepuoga.

B tom cny4vae, ecnu OOBbEKT OCHOBHBbIX cpeacTtB COCTOUT M3 HECKOJNbKUX KOMMOHEHTOB, MMeRLnX
pas3nnyHble CPOKM MNOJIe3HOro UCNOofib30BaHUA, Takne KOMMOHEHTbl YYUTbIBAKTCA KaK OTAellbHble
00OBbEKTbI OCHOBHbIX cpencrs.

MpubbInu 1 yobITKN OT BbIObLITUS OO HLEKTOB OCHOBHbIX CPEACTB YYUTLIBAKOTCHA B OTYETE O NPMOLINN UMK

Y6bITKe M npo4yem COBOKynHOM [OXo4e WU onpenendrTCA KakK pasHuua Mexny AOeHEeXHbIMU
NOCTYNNEeHNAMN U OCTaTOYHOM CTOMMOCTbHO BblObIBLUMX OOBEKTOB OCHOBHbIX cpencTs.
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Amopmu3sayus

OObekTbl OCHOBHbIX CpPeAcTB, OTHOcAWMecs K [o6blde HedTM U rasa, amMopTUsMpyroTCs
nponopuMoHansHo o6beMy p[obblun. CTaBkM amopTu3auMuM OCHOBBLIBAOTCS Ha  AOKa3aHHbIX
paspabaTtbiBaembix 00ObIBaeMbix U HeaobbiBaeMblX 3anacax HegTW, rasa M npoumx MnonesHbiX
MCKOMaeMbIX, U3BIEYEHNE KOTOPbIX NIAaHUPYETCS C UCMONb30BaHMEM METOAOB M TEXHUYECKNX CPeacTB,
KOTOopbiMKM pacnonaraet [pynna Ha pJaHHblA MOMeHT. Cymma KanuTasbHbIX 3aTtpaTt, KoTopble
Heobxoammo OyaeT noHecTu B ByayLlem ans Havana pa3paboTku pasbypeHHbIX Hepa3pabaTbiBaeMbixX
3anacoB YrNeBOAOPOOHOrO Cbipbsi, A00blM4a KOTOPOrO MAAHUPYETCS C UCMOSMb30BaHUEM  YXe
pa3bypeHHbIX CKBaXXMH, CPABHUTENBHO HWXKE CTOMMOCTU BYPEHMS HOBbIX CKBaXKMH U HE BKIIOYAETCH B
coctaB amopTuaupyemoro nmyuiectsa. OCHOBHbIE CPEACTBa, OTHOCSLUMECS K MECTOPOXAEHMAM, NO
KOTOPbIM OTCYTCTBYIOT [aHHblE O HanuuMu [OKa3aHHbIX 3anacoB, MOryT [pynnupoBaTbCa W
aMopTM3MPOBaTbCA Ha OCHOBaHMM IyylWMX OueHok Komnauuu B crnydae, ecnv CTOMMOCTb TaKuXx
0O6BbEKTOB OCHOBHbIX CPeACTB MHAMBMUAYASIbHO HECYLLEeCTBEHHA.

3aTpaThbl, CBA3aHHble C MPUOBPETEHMEM [AOKa3aHHbIX 3anacoB, aMOPTU3MPYIOTCS MPOMOPLMOHANbHO
obbemy gobblum B Npedenax AokasaHHbIX 3anacoB HedpTu v rasa. [na aton uenu 3anacbl HedTM U rasa
pynnbl 66K onpedeneHbl Ha OCHOBE OLEHKM 3anacoB YrieBOAOPOAHOrO Chipbsi C Y4ETOM TOrO, YTO
Takue 3anacbkl 6yayT nsBneYveHsl 4O KOHLA OXXMAaeMOro cpoka Ucnonb3oBaHUs 3amnacos.

AKTVBbI, HampsiMyld He OTHOCSILUMECS K MNPOWU3BOACTBY HedTW W ras3a, amopTU3MPYIOTCS C
MCMonb3oBaHMEM MMHENHOrO MeToAa Ha MPOTSXKEHUN 0XKMOAEMOro Cpoka MOMEe3HOro UCMofb30BaHUs
KaXKaoro M3 KOMMOHEHTOB OObEeKTa OCHOBHbLIX CPEACTB, MOCKOMbKY WCMOMb30oBaHWME Takoro meToaa
Hanbonee TOYHO OTpaxaeT CTPYKTypy noTpebneHus Oyaylimx SKOHOMMUYECKMX BbIFO[, CBSI3aHHbLIX C
TaKUMK aKTMBaMu. 3eMerbHble YHaCTKU HE aMOPTU3MPYHOTCS.

Mpegnonaraemble CPOKM NMOME3HOIO UCMNOMb30BaHNA OCHOBHBIX MPYMM OCHOBHbIX CPEACTB, OTMMYHBLIX OT
aKTUBOB, CBA3aHHbIX C A0ObIYel HedTW 1 rasa, NpeacTaBneHbl CrneayrLnm oGpasom:

30aHusa 1 coopykeHust 1-100 net
MawwuHbl n o6opyaoBaHme 1-59 net
TpaHcnopTHbIe cpeacTea 1-60 net

MeToapl amMmopTun3auunun, npegnonaraemMbie CPOKKU Nomie3Horo Ncnonb3oBaHnA U octato4yHad CTOMMOCTb
OCHOBHbIX CpencTB nepecmMatpmBardTCA MO COCTOAHUIO HaA KaXXAyro OTYETHYyK AaTy, Npu 3TOM BCe
M3MEHEHNA B OLleHKaX y4nTbIBAOTCA B nNocnenyrnLwmnx nepnoaax.

HemaTepMaanble aAKTUBbI

HemaTepuanbHble akTvMBbl y4UTbIBAOTCA MO haKTUYECKONW CTOMMOCTM 32 BbIYETOM CYMM HaKOMIIEHHON
amopTu3auum n ybbITKOB OT obecueHeHuns. AMOpTU3auuMs UCYMCNSETCA NWHENHbIM MeTOOOM B
npegenax npegnonaraemoro Cpoka Nosie3Horo UCNosib30BaHUA U OTpaXkaeTcs B cocTaBe Npubbinu nnm
ybbITka No cTatbe AMopmu3sayus.

Mpepnonaraembli CPOK NOME3HOro UCMONb30BaHUA AN NPOrpaMMHOro obecneveHns coctaBnseT 1-5 ner.
MeToabl amopTv3aumMu U MnpeanonaraeMble CPOKM MOME3HOro MCMOSb30BaHWUs MNepecMaTpuBaloTcs Ha
KaXkayto OTHETHYIO ATy, NpU 3TOM BCE M3MEHEHMS B OLIEHKAX Y4YMTBIBAIOTCSI B NOCHEAYOLLMX Nepuoaax.

CoBMecCTHas aenaTeNnlbHOCTb

CoBMeCcTHOe MpeanpuaTMe — 3TO COBMECTHasi AesiTeNbHOCTb, KoTopasl npearonaraeT Hanudve y
CTOpPOH, 06najatroLmMx COBMECTHbIM KOHTPOSIEM Hah [AESTENbHOCTbIO, MpPaB Ha YUCTble aKTUBbI
OeaTenbHocTU. Taknme CTOPOHbI MMEHYOTCS y4acTHMKaMM COBMECTHOro npeanpusitus. CoBMecCTHble
npeanpusTUst y4UTbIBAOTCS METOAOM [OSIEBOr0 ydacTusi, NO KOTOPOMY BJIOXEHWSI B COBMECTHO
KOHTpONupyemble NPEeAnpusiTUS MepPBOHAYanbHO NPU3HAOTCS MO CTOMMOCTM NpUOBpeTeHus U
KOPPEKTUPYIOTCS C Yy4E€TOM MOocrenyroLmx n3sMeHeHuin gonu Fpynnbl B YUCTbIX aKTUBaX COBMECTHOMO
npeanpusTus.
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Korga yyacTHVK BHOCWUT HEeeHEXHbIV BKIaj B Kanutan COBMECTHOW AesTeNbHOCTU B OOMeH Ha JoMo
B AaHHOW COBMECTHOW AeATENbHOCTW, B COCTaBe NpubLINK Unu yobiTka Npu3HaeTca YyacTb Npubbinu
unu ybbiTka, OTHOCALLAACA K AONSM OpYrMX y4aCcTHMKOB COBMECTHOW AedATenbHOCTU. B onepauwmsix
npeanpusTuin pynnbl C COBMECTHO KOHTPONMPYEMbIM NPeanpuaTueM, Npudbinu u yobiTkM, BO3HUKaOLLNE
B pes3ynbTate ofepauuin C COBMECTHO KOHTPOMMpyeMbIM MpeanpuaTueM, npusHalTcs B
KOHCONMMAMPOBaHHOMW (OMHAHCOBOM OTYETHOCTM [pynnbl TONMbKO B npedenax AOMM B COBMECTHO
KOHTPOMNMpyeMOoM NpeanpuaTvim, He npuHagnexatwlen Mpynne.

MpoUeHTHBIN goxon No 3aimaM, NpeaocTaBneHHbIM COBMECTHON AeATEeNbHOCTU, NPU3HaeTcs B NOMHOM
obbeMe B KOHCONMMANPOBAHHOM OTYeTe O NPUOLINK UMK YObITKE U COBOKYNHOM [10X0e Kak (PMHaHCOBbI
aoxog.

OGecueHeHUne OCHOBHbLIX CPeACTB M HemaTepuarbHbIX aKTUBOB C OrpaHUYeHHbIM CPOKOM
MCnonb30BaHUs

Ha kaxgyto oTyeTHyto gaty pynna npounsBoauMT oueHKy 6anaHCOBOM CTOMMOCTU OCHOBHLIX CPEACTB M
HemaTepuarnbHbIX akTUBOB C OrpaHMYeHHbIM CPOKOM MCMOMb30BaHMs Ha NPeaMeT Hanmyms npu3HakoB
nx obecueHeHus1. B cnyvyae oGHapyeHWs1 Takux NPU3HaKoB, paccynTbiBaeTCs BO3MeLLaeMasi CTOMMOCTb
COOTBETCTBYIOLLErO aKTUBa C Lerbio onpeaeneHus pasmepa ybbiTka OT obecleHeHUust (ecnn Takow
numeeTcsl). B Tex cnyyasix, korga oueHUTb BO3MELLLAEMY CTOMMOCTb OTAENbHOMO akTUBa HEBO3MOXHO,
pynna oLeHNBaEeT BO3MELLAEMYIO CTOMMOCTb €AUHMLIbI, FEHEPUPYIOLLEN AEHEXHbIE CPEACTBA, K KOTOPOWA
OTHOCUTCSl Takol aktmB. Ecnu cywectByeT BO3MOXHOCTb YCTaHOBMEHUSI OOOCHOBaHHbLIX U
nocnefoBaTesfibHbIX — MPUHLMMOB  pacnpefeneHnst  KoprnopaTMBHbIX — aKTUBOB, TakMe  aKTMBbI
pacnpefensitoTcs Mo OTAeNbHbIM €AUHULLAM, FeHEePUPYIOWMM [EHEXHble CPeacTBa, WU, ecnu 3To
HEBO3MOXHO, NO HaMMEHbLLUUM TPyMnaM eduHUL, FeHEPUPYIOLNX OEeHEXHble CpencTBa, B OTHOLUEHUU
KOTOPbIX BO3MOXHO YCTaHOBUTbL OOOCHOBaHHbLIE U NocrnegoBaTenbHble NPUHLMMLI pacnpeaeneHust.

Boamellaemasa CTOMMOCTb Onpedensetca Kak Haubornbliee Wu3 ABYX 3HAYEeHWA: crnpaBeaninBou
CTOMMOCTM aKTMBa 3a BbIYETOM PacXOAOB Ha peanu3auuio UNn LEeHHOCTbH UCnonb3oBaHus. [pu
onpegeneHnn LEHHOCTU WCMOSb30BaHUS OXuaaemble OyayliMe MNOTOKM LOEHEXHbIX CpeacTB
OUCKOHTMPYKOTCA 00 MNpUBEAEHHOW CTOMMOCTM C WCMONb30BaHWEM CTaBKM [AUCKOHTUPOBaHUS [0
HanNoroobnoXeHus, OTpaXKaroLLLen TEKYLLYIO PbIHOYHYIO OLIEHKY CTOMMOCTU AEHEr BO BPEMEHU U PUCKMU,
npucyLine AaHHOMY akTUBY, AN KOTOPOro npeaBapuTenbHas oueHka 6yaylimMx NOTOKOB AEHEXHbIX
cpeacTB He Oblna ckoppekTupoBaHa.

Ecnu Bo3mellaemMasi CTOMMOCTb aKTUBa (MNW €AUHUUbI, TEeHEpPUpYKoLWen AeHeXHble CpeacTsa)
oKkasblBaeTCs HUXKe ero GanaHcoBOW CTOMMOCTU, GanaHcoBasi CTOMMOCTb 3TOF0O akTMBa (Unv eAUHULbI,
reHepvpyloLlen OeHexHble CpeacTBa) yMeHbluaeTcss OO pasMepa ero BO3MEeLLaeMOoil CTOMMOCTM.
Y6bITkM OT 06ecLieHeHNs cpasy e NPUsHarTCs B NPUGLINKU Unn yobITKe.

B Tex cnydasx, korga ybbIToK OT obecLeHeHuns BnocrneacTBMM BOCCTaHaBnvBaeTcs, 6anaHcoBas
CTOMMOCTb aKkTuBa (eguHWLbl, FeHepupyloLlen OeHeXHble CPeAacTBa) yBenuumBaeTcs OO CyMMbl,
nony4yeHHON B pesynbTaTe HOBOMW OLEHKU ero BO3MeLlaeMon CTOMMOCTU, HO Takum obpa3om, 4Tobbl
yBenunyeHHass 6anaHcoBasi CTOMMOCTb He npeBblllana 6anaHCoBYyD CTOMMOCTb, KOTOopas Obina Obl
onpegerneHa, ecnu 6bl NO 3TOMYy aKTUBY (€AVHWLE, reHepupyloLen AeHeXHble cpeacTsa) He Obin
OoTpaxeH yObITOK OT obecLeHeHna B npeablaywme rogbl. BocctaHoBneHne ybbiTka oT obecueHeHus
cpasy Xe oTpaxaeTcs B NpMObIM unm yobiTke.

duHaHCOBbIE aKTUBbI

KomnaHua npusHaeT gMHaHCOBLIA akTB B GanaHce TONMbKO B TOM CIlydae, KOorga OHa CTaHOBWTCSA
CTOPOHOW MO [JOrOBOPY B OTHOLUEHUM AaHHOTO (PUHAHCOBOrO WMHCTpyMeHTa. Mpu nepBoHayvanbHOM
NpY3HaHUM (PUHAHCOBbIE aKTUBLI OLIEHNBAIOTCS MO CMPaBeANUBOI CTOMMOCTH, KOTOpasi, Kak MpaBuno,
M COCTaBnseT UeHy cAeflku, T.e. CrnpaBedanuByld CTOMMOCTb BbIMMAYeHHOTO MMM MOMyYeHHOro
BO3HarpaxmaeHus.
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Mpn nepBoOHa4yanbHOM MPU3HAHUN (DUHAHCOBLIE aKTUBbLI PA3AeEnsAlTCsa Ha crnegyllme KaTeropuu:
(1) dmHaHCcoBbIE aKTMBbI, OLEHMBaeMble NO CnpaBeanMBON CTOUMMOCTU Yepe3 Npubbinb NN yobITOK;
(2) dhmHaHCcOBbLIE aKTMBbLI, OLleHUMBaeMble MO CnpaBeanMBOM CTOMMOCTU Yepe3 MPOYUMN COBOKYMHbIV
noxop; (3) duHaHCoBbIE aKTMBbI, OLleHMBAEMble MO aMOPTU3NPOBAHHON CTOMMOCTMU.

Komnanmss pomkHa knaccudmumpoBatb MHAHCOBbIE aKTMBblI  Ucxoaos U3  Gu3Hec-mogenu,
ucnonb3yemon KomnaHuen onsa ynpasneHnsa hMHaHCOBbIMU akTUBAMMU, U XapaKTEPUCTMK (PUHAHCOBOIO
aKTMBa, CBA3aHHbIX C MPeayCMOTPEHHBIMU AOrOBOPOM AEHEXHBIMU MOTOKaAMMU.

®PrHaAHCOBBIN aKTVB AOMMKEH OLLEeHMBAaTLCS NO CnpaBedfIMBO CTOMMOCTU Yepe3 Npubbinb Unn YObITOK,
3a WCKMNOYeHMEeM crny4yaeB, Korga OH OLeHMBaeTCs MO amMOpPTU3MPOBAHHOW CTOMMOCTW WAM MO
cnpaBeIMBON CTOMMOCTM Yepes NPoYniA COBOKYMHbIN goxod. OaHako KomnaHusa npu nepBoHavyanbsHOM
NPU3HaHWM onpedeneHHbIX UHBECTULUMA B A0NeBble MHCTPYMEHTbI, KOTOPble B MPOTMBHOM Criydae
oueHvBanuch 6bl NO cNpaBeanvMBoV CTOMMOCTY Yepe3 NpUbbINb UNn yBbITOK, MOXET N0 COBCTBEHHOMY
YCMOTPEHMIO NPUHATL peLleHne, 6e3 npasa ero nocnegyrollen oTMeHbl, NpeacTaBnaTb nocnegyowme
N3MEHEeHNs1 X cnpaseasIMBoON CTOMMOCTM B COCTaBe MPOYero COBOKYMHOMO A0X0AA.

Bce nponsBoaHble MHCTPYMEHTbI OTpaXalTcd B KOHconuaupoBaHHOM 6GanaHce Mo crnpaBegnvBov
CTOMMOCTM Kak 0BOpOTHble (UHAHCOBble aKTUBbl, BHEOOOPOTHble (MHAHCOBbIE aKTWBHI,
KpaTKoCpO4Hble 06s3aTenbCcTBa Mo NPOM3BOAHBIM (PMHAHCOBBLIM WMHCTPYMEHTaM WNWU LONTOCPOYHbIE
obssatenbcTBa MO MNPOU3BOAHbIM (PUHAHCOBBLIM MHCTpyMeHTam. [pu3HaHue u knaccudukauns
NpubbINn nnu ybbiTka, NONY4YEHHOrO B pe3ynbTaTe OTPAXEHUS B y4eTe KOPPEKTUPOBKM MPOM3BOLHOIO
WHCTPYMEHTa Mo crpaBeanvBoO/A CTOMMOCTW, 3aBUCUT OT Lenu ero BbiNycka Wiu npuobpeTeHus.
Mpnbbinu 1 yBbLITKM NO NPOM3BOAHBIM MWHCTPYMEHTaM, He npeAHasHayeHHbIM Ans  onepauui
xepkupoBaHus, B cootseTctBun ¢ MCOO (IFRS) 9 «®@uHaHco8blie UHCMpyMeHmMbi» NPU3HAOTCA B
MOMEHT BO3HUKHOBEHUSA B COCTaBe NpubbInu nnu yobiTka 3a nepvog.

CnpaBeanveasi CTOUMOCTb — LieHa, koTopasi 6bina Gbl MonyyYeHa Npy Npoaaxe akTuea UNK ynnadveHa
npu nepepaye o6sA3aTenbCTBa NpV MPOBEAEHUM onepauuyM Ha [o6GpOBOMbHON OCHOBE Mexay
y4YacTHMKaMM pbiHKa Ha AaTy oueHku. Nocne nepBoHayansHOro NpuM3HaHus crpaBeanneBasi CTOMMOCTb
(PMHaAHCOBbLIX MHCTPYMEHTOB, OLIEHEHHbLIX MO CNpaBeAnMBOA CTOMMOCTW, KOTOPbIE KOTMPYIOTCA Ha
aKTVBHOM pblHKe, onpedenseTcs Kak KOTMPOBKA Ha MOKYMKY aKkTMBOB M KOTMPOBKA Ha MNpoaaxy
BbINYLLEHHbIX 0653aTENbLCTB Ha AATy OLEHKN.

Ecnn PbIHOK And d)I/IHaHCOBbIX aKTMBOB He €BNSAeTCs aKkTMBHbIM, Torga KomnaHusa oueHuBaeT
cnpaeeasiMByto CTOMMOCTb C UCNOJIb30OBaHMEM cneayruwmnx MmeTtogoB:

. aHanumsa OﬂepaLl,VIV'I C TaKMM Xe MHCTPYMEHTOM, NpoBEeOEHHbIX B HEAaBHEM BpeMeHU Mexny
He3aBNCUMbIMN CTOPOHaMMU;

° TeKyLLI,eIZ CﬂpaBeﬂﬂMBOVI CTOMMOCTM NOA0OHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB;

. AONCKOHTUPOBAaHUA 6y£|,yI.I.I,MX AEHEeXHbIX MOTOKOB.

CtaBka AONCKOHTUPOBaHMA OTpaaeT MUHMMAaJ1bHO AONYCTUMYIO OTAa4y Ha BJIOXXEHHbIW KanuTarn, npu
KOTOpOVI MHBECTOP He npeano4yTeT y4actune B alibTepHAaTUBHOM MPOEKTE MO BJIOXKEHUIO TEX Xe CpencTB
C COMOCTaBMMOWN CTENEHbI0 pucka.

®dUHaHCOBLIN aKTUB JOMKEH OLEHNBATLCS MO aMOPTU3UPOBAHHOW CTOMMOCTW, €Civ BbINOMHATCA 06a
crnegyLwmnx yCcnoBus:

(@) duHaHCOBLIN aKTMB yAepXuBaeTcs B pamMkax OusHec-moaenu, Lenbio KOTOpPoW sABnsSeTcs
yaepxaHue (pMHaAHCOBbLIX aKTMBOB ANSA MOMyYeHMs NPeaYyCMOTPEHHbIX OOrOBOPOM OEHEXHbIX
NMOTOKOB, U

(6) L[noroBOpHble YCNOBMSI (PMHAHCOBOIO akTWUBa OOYCMOBMMBAOT MONyYeHWE B yKasaHHble OaThbl
OEHEXHbIX NMOTOKOB, SIBNSIOLLMXCS UCKIIOYMTENBHO NiaTexxaMu B CHET OCHOBHOM CyMMbI Josra v
MPOLIEHTOB Ha HerMoraleHHY YacTb OCHOBHOW CyMMbI Aornra.
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MpvmMepaMy (OMHAHCOBLIX aKTUBOB, BKMOYAEMbIX B 3Ty KaTeroputo, MoryT GbiTb BblOaHHbIE 3aiiMbl,
nebuTopckas 3ad0SKeHHOCTb, OBnuraumMm u Bekcens TPeTbUX UL, KOTOpble He KOTMPYITCA Ha
aKTVBHOM pbIHKE B Cly4ae YOOBNEeTBOPEHUS YCMNOBUIA, NepeYncrieHHbIX Bbille.

®DrHAHCOBbBIV aKTUB [OMKEH OLeHMBATbLCH MO CnpaBefnvMBON CTOMMOCTU Yepe3 Mpoyvnid COBOKYMHbIN
[oxopf, ecnv BbINOMNHATCS 06a cnefyroLwmx yCnoBus:

(@) duHaHCOBLIN aKTMB yoepXuBaeTca B paMkax busHec-mogenu, Lenb KOTOpon AOCTUraeTcs Kak
nyTeM NONy4YeHUs NPeayCMOTPEHHbIX AOrOBOPOM OEHEXHbIX MOTOKOB, Tak U MyTEM MPOAaKM
(PMHAHCOBbIX aKTUBOB, U

(6) [oroBOpHblE YCINOBMS (PUHAHCOBOIO akTMBa OOYCHOBMNMBAOT MOSyYeHVWe B yKasaHHble AaTbl
AEHEXHbIX NMOTOKOB, SBMSLLMXCS UCKITIOYMTENBHO NiaTexamy B CHET OCHOBHOW CyMMbl Aonra 1
MPOLEHTOB Ha HeMoraleHHYH YacTb OCHOBHOWM CyMMbI Aorra.

B uyacTHOCTW, K 3TOW KaTeropuMm OTHOCHATCS aKuuW OPYrux KOMMaHWW, KOTOPble He BKIOYEHbl B
KaTeropuio y4nTbiBaeMbIX Mo cnpaBeaIMBo CTOMMOCTM C OTHECEHUEM €€ N3MEHEHUIA Ha NPUObINb UK
yObITOK.

[OuBnaeHabl 1 NPOLIEHTbI K MOMYYEHUIO OTPaXKaKTCs B KOHCONMMAMPOBAHHOM OTYETE O MpubbLINSAX U
yOblTKax no metody HauucneHus. CymMma HaudMClEeHHbIX MPOLEHTOB  paccyuTbiBaeTcs C
ncnonb3oBaHMeM 3 PEKTMBHON CTaBKM NPOLEHTA.

Mpy npekpalleHuy npusHaHus Ha 6GanaHce WHBECTUUMW B [OOMroBble WHCTPYMEHTbI (obnuvraumu,
BeKcens W uHble Gymaru [OONroBOro xapakrepa), yyuMTbiBaemble B KaTeropuv Mo cnpaBeanvBoWn
CTOMMOCTW Yepes3 MpoYunii COBOKYMHbIA AOX0M, HaKOMNMEeHHble B COCTaBe MPOYero COBOKYMHOro oxoaa
NpuBLINY UK YObITKU peknaccMduumMpyroTca B COCTaB Npubbinu nnn ybbiTka 3a nepuoa.

Mo wmHBeCcTUUMSIM B OOMEBblE€ WMHCTPYMEHTbI (akuuu, mau u np.), yuynTbiBaemble B KaTeropuv Mo
cnpaBe,anBoﬁ CTOMMOCTU 4epe3 I'IpOHI/II7I COBOKyI‘IHbII7I [oxon, HakonlieHHble B COCTaBe Mnpo4ero
COBOKYMHOro goxopa I'Ipl/l6bIJ'II/I nnm y6bITKI/I HUKOrga He MoryTt ObITb BrnocneacTeBun nepeHeceHbl B
cocTaB NpubbINM nnn yobITka 3a Nepuoa.

KoMnoHeHT (*)I/IHaHCOBbIX [oXoOoB B BMAEe HaduUCIeHunA npoueHTOoB 3a nepuoa npeacrtaBnAaAeTCA B
npuMeYdYaHnAax K OTYEeTHOCTWU OTAesibHO And Kakgonm wux TpeX KaTeropMﬁ (*)MHaHCOBbIX aAKTUBOB.
anMeHMTeJ'IbHO K cAenkam no nokynke unn npoaaxe (bMHaHCOBbIX aKTMBOB Ha CTaHOAaPTHbIX YCINOBUAX
MCnonb3yeTcd NopaaoK ydeTa Ha AaTy 3akno4YeHua caenku.

TOBapHo-MaTepMan bHbl€e 3anachbl

ToBapHoO-mMaTepuasnbHble 3anacbl Y4UTbIBAOTCA MO HaUMEHbLUEN U3 OBYX BENWYMH: (DaKTUYeCKoW
CTOMMOCTU NPUOBPETEHUS M YUCTOM LEHbl BO3MOXHOM peanusaumn. Pakrtudeckas CTOMMOCTb
npuobpeTeHNs paccUnTbIBAETCS CPeAHEB3BELLEHHBLIM METOLAOM U BKIOYAET BCe hakTUYeckne 3aTpathbl
Ha NpuobpeTeHne ToBapHO-MaTepuarbHbIX 3aMacoB U NPoYMe pacxodbl Ha UX JOCTaBKY U JOBeAeHNe
[0 COCTOSIHMSI, HeOoOGXOAMMOro, 4TOoObl OCYLWECTBUTb WX peanu3auuio. [oToBas npoaykuus u
He3aBepLUEHHOE MNPOM3BOACTBO BKMOYAIOT TaKKe COOTBETCTBYIOLLYH YacTb MOCTOSHHbIX U
nepemMeHHbIX HaknagHblX pacxodoB, OCHOBaHHLIX HA  HOpPManbHOW  MPOU3BOAUTENBHOCTU
NPOU3BOACTBEHHbIX MOLLHOCTEWN.

YucTasa ueHa BO3MOXHOM peanu3aunn npeacrtaBndeT cobon pacyeTHYH LUeHYy pearnn3aunn 3anacoB 3a
BblHETOM BCEX npeanofiaraemMbixX 3aTpaTt Ha p,opa60T|<y n peanunsauuto.

[eHeXHble cpeacTBa U UX 3KBUBAINeHTbI
[eHexHble cpencTtBa M UX 3KBUBAJIE€HTbI BKIMKOYAOT AEeHEXHblIe CpenCTBa B KacCe, TeKyLlne pacyHeTHble
cyeta, OaHKOBCKME [O€eno3nTbl U BbICOKONMKBUAHbIE WHBECTULMMA CO CpPOKOM norawleHuna pno

Tpex MecdueB, KOTOpble MOryT ObITb CBOGOJJ,HO KOHBEPTUpPOBAHbI B COOTBETCTBYKOLLME CYMMbI
OEHEeXHbIX cpeacTB C He3Ha4YnTesIbHbIM PUCKOM NOTEPU UX CTOUMOCTMN.
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duHaHcoBbIe 0b6si3aTenbCcTBa

KomnaHusi npusHaeT duHaHcoBoe 00s3aTenbCcTBO B GanaHce TONMbKO B TOM crydvae, Korga oOHa
CTaHOBUTCA CTOPOHOW MO [JOroBOpPY B OTHOLWEHWW [AHHOro (PUHAHCOBOrO WHCTpymeHTa. [lpwm
nepBoHa4anbHOM MpU3HaHUM (pUHaAHCOBbIE 00A3aTenbCTBa OLIEHMBAKOTCA MO CpaBeaIMBOM
CTOMMOCTW, KOTOpasi, Kak NpaBufo, U COCTaBMNSeT LeHy caenku, T.e. CnpaBeafiMByld CTOUMMOCTb
BbINMa4YeHHOro UM NoNy4YeHHOro Bo3HarpaXxaeHust.

I'IpM nepBoHa4alibHOM MNpuU3HaHUn CbI/IHaHCOBbIe obsizaTtenbcTBa pasgendarTca Ha crnenyrlune
KaTteropumu:

. dvHaHcoBble 0bA3aTenbCTBa, y4MTbiBaemble NO CNpaBeaIMBOM CTOMMOCTM C OTHECEHMEM ee
U3MEHEHU Ha NpPMBbLINb UNK yobITOK;

o npoyne rHaHCcoBbIE 06A3aTENbLCTBA.

durHaHcoBble 00s13aTENbLCTBA, OLlEHMBaEMbIE MO CI'IpaBe,EI,J'II/IBOIZ CTOMMOCTW C OTHECEHMEM U3MEHEHUI
Ha l'lpl/l6b|]'|b nnn Y6bITOK, npencrtaBnalT cobon (*)VIHaHCOBbIe 0bsi3aTeNbLCTBA, npegHa3Ha4yeHHble ansa
TOProBJ11, 3a WCKIKOYEeHMEeM TexX CliydaeB, Korga TaKkue 0bsi3aTenbCcTBa CBSI3aHbl C MOCTaBKOM
HEKOTUpyeMbIX A0N1IEBbIX MHCTPYMEHTOB.

I'IpM nepsoHa4YasibHOM MNMpU3HaHUKN KomnaHus BnpaBe OTHECTU K aToN KaTteropuun noboe (*)VIHaHCOBoe
0053aTenbCTBO, 3a MCKNKYEHNEM OONEBbLIX MHCTPYMEHTOB, KOTOPblE HE UMEKT KOTUPOBKN HA aKTUBHOM
PpblHKE W cnpaBegnmMBad CTOMMOCTb KOTOPbIX HE MOXeT ObITb OOCTOBEPHO OLUeHeHa. OpHako B
[anbHenweM 3To 00513aTeNbCTBO HE MOXET ObITb BKITHOYEHO B MHYKO KaTeroputo.

durHaHcoBble 00s13aTeNbCTBaA, HE OTHECEHHbIE K Cpl/IHaHCOBbIM obazarenbcTeam, y4yutbiBaeMbiM Mo
CﬂpaBeﬂﬂMBOVI CTOMMOCTW C OTHECEHNEM €€ N3MEHEHMUI Ha I'IpVI6bIJ'Ib mnnn Y6bITOK, OTHOCATCA K NPO4YUM
(*)VIHaHCOBbIM obsizaTenbcTBam. K npo4nm (*)I/IHaHCOBbIM obsi3aTenbCTBaM OTHOCATCS!, B YACTHOCTM,
TOproBasa u npo4vad KpegnTopckaa 3aa0JMKEHHOCTb U 3aA0JTKEHHOCTb MO KpeanuTam n 3arimam.

Mocne nepBoHaYanbHOro NPU3HaHUs (hMHaHCOBbLIE 06SA3aTENLCTBA, OLEHNBAEMbIE MO CripaBeANUBOWA
CTOMMOCTU C OTHECEHMEM W3MEHEHWA Ha NpubbINb UNKU YBLITOK, OLEHMBAKOTCS MO ChpaBeasIMBON
CTOMMOCTW, W3MEHEHUs1 B KOTOpPOW OTpaxawTcsa no cyetam npubbine u  yObITKOB B
KOHCONMMAUPOBAHHOM oOT4YeTe O npubbinax W ybbiTkax. [poyne duHaHcoBbIe obsi3aTenscTBa
OLIeHVBaIOTCH N0 aMOPTU3NPYEMOI CTOMMOCTM.

KomnaHusi cnvceiBaeT ouHaHCoBOE 06593aTenbCTBO (MK YacTb hMHAHCOBOro 00si3aTeNbCTBA) TOraa u
TONbKO TOrAa, Koraa oHO MoralleHo, TO eCTh, Koraa ykasaHHOe B 4oroBope 00513aTenbCTBO MCMOMHEHO,
aHHYNMpPOBaHO MMM CPOK €ero [AencteBus ucTek. PasHocTb Mexay 6anaHcoBOW CTOUMOCTbIO
duHaHcoBoro obsizaTenbctBa (MM YacTM (puHaHcoBoro obsas3aTtenbcTBa) MOralleHHoro unm
nepegaHHOro Opyro CTOpPOHE, U CyMMOW MOralleHusi, BKrovas nobble nepefaHHble HeOeHeXHble
aKTMBbI UIN NPUHATbIE 00513aTENLCTBA, OTHOCUTCS Ha cYeT NpubbINer u yobITkoB. PaHee NpuaHaHHbIe
KOMMOHEHTbI NPOYero COBOKYMHOro A0OX04a, OTHOCALLMECS K AaHHOMY (PMHAHCOBOMY 06a3aTenbCTRY,
TaKKe BKOYAKOTCA B (PMHAHCOBbLIA pe3ynbTaT M OTpaXalTcs B AOXO4aX M pacxodax TeKyLero
nepvoaa.

Pe3epBbl 1 ycrnoBHble 06s3aTenbLCTBa

Pe3epenbi

PesepBbl npusHaloTca Torga, korga y [pynnel mmetoTca obsizaTenscTBa  (lopyanyveckme unu
obycrnoBneHHble HOpMamMu AenoBoro obopoTa), BO3HMKLIME B pes3ynbTare npownbiX cobbITUi, u

CYyLLEeCTBYEeT BblCOKasi BEPOSITHOCTb TOro, YTO MorawieHne 3aTnx obsisatenbcTB noTpebyeT BbIObITUS
pecypcoB [pynnbl, a pa3Mmep Takmx 0683aTeNbCTB MOXET ObITb HAAEXKHO OLEHEH.

22



N’PYMNNA «BALLLHE®Tb»

NMPUMEYAHUA K KOHCQHVIJJI/IPOBAHHOI?I ®UNHAHCOBOW OTYETHOCTHU
3ATo[, SAKOHYMBLUUUCA 31 OEKABPA 2018 TOOA
B munnuoHax pocculickux pybéneu

CymMma, npu3HaHHasi B kadecTBe pes3epBa, NpeAcTaBnsieT cobon Hanboree TOYHYHO OLEHKY BbIMmar,
Heobxoa4MMbIX AN noralleHns Tekyllero oba3aTenbcTBa Ha OTYETHYIO AaTy, NPUHUMas BO BHUMaHWE
pUCKN 1 HeonpeaeneHHOCTb, CBs3aHHble ¢ 0bs3aTenscTBOM. Ecnv onga pacyeta pesepsa MCNOmMb3yloTCA
OeHexXHble MOTOKW, KOTopble MOTPebyloTca And noraweHns Tekyllero obs3aTenbcTBa, OanaHCcoBOM
CTOMMOCTbBIO pe3epBa CUMTAEeTCH TeKyLlas ANCKOHTMPOBAHHAS CTOMMOCTb TakuUX OEHEXHbIX NMOTOKOB
(B cnyyae 3Ha4ynMTENbHOro adhpekTa OT BPEMEHHON CTOUMOCTM AEHET).

Ecnun oxupaeTcs, 4To BbiNnaTbl, HEOOXoAUMbIE ONS MoraweHus 0b6s3aTenbCTB, 6yp,yT YaCTU4YHO uUnun
NOJTHOCTbIO BO3MELLEHbI TpeTbeVI CTOpOHOVI, COoOTBEeTCTBYHOLWadA D,eGVITOpCKaFI 3aA0JPKEHHOCTb
OTpaXaeTcd B Ka4deCTBe aKtuBa Mnpun ycrnosuu BbICOKOWN BEPOATHOCTU TOro, 4YTO BO3MELLEHNE 6y,qu
nony4yeHo, n cymma aktmBa MOXeT ObITb HaAEXHO onpepeneHa.

YcnoeHbie ob6s13amenbcmea

YcnoBHble 06s3aTensCTBa He MNPU3HAOTCA B KOHCONMUAWPOBAHHOM (OUHAHCOBOW OTYETHOCTU 3a
UCKITIOYEHMEM CNnyYaeB, korga ob6a3aTtenbCcTBa BO3HUKAKOT B pe3ynbTate npruobpeTeHns KOMnaHum.

YcnoBHble 06513aTenbCTBa, CBA3aHHbIE C HACTYMIIEHNEM ONpeaeneHHbIX COObITUIA, NOANEXaT PacKPbITUIO
32 UCKIMIOYEHUEM CIyHaEeB, KOraa BEPOSTHOCTb OTTOKA 3KOHOMUYECKUX BbIrog B pe3yrnbTaTe HacTynneHns
TakMx COObITWIA OLLEHMBAETCS Kak ManoBeposiTHasl. YCINOBHbIE akTWBbl He MOAMNexaT MPU3HaHWo, HO
noanexart packpbiTUO B Clyyae, ecrnv BEpOSITHOCTb MPUTOKA 3KOHOMMUYECKUX BbIFO[ B pesynbrarte
HacTynneHnsi onpeaeneHHbIX CoBbITUIA OLIEHMBAETCS KaK BbICOKasi.

Pe3epB No BOCCTaHOBMEHUIO OKpYXaloluen cpeabl

Pe3epB no BOCCTAHOBIEHUIO OKPYXKalOLEN cpeabl OTHOCUTCS, rMaBHbIM 0Opa3oM, K KOHCepBauun U
NVKBMAALUN CKBAXKMH, TPYOONPOBOAOB, MPOYNX aKTMBOB, CBA3aHHbIX C 40ObI4Yeln HedTK 1 rasa, a Takke
C pekynbTuBaumen 3emenb. PykoBoacTtBo [pynnbl oueHMBaeT 00sA3aTenbCTBa, CBA3aHHble C
yKas3aHHbIMW 3aTpaTamMy, Ha OCHOBE MPOBEAEHHbLIX BHYTPEHHWUX WHXEHEPHbIX OLEHOK, TpeboBaHWM
JEenCcTBYLEero 3akoHodaTenbCTBa U NPakTUKU KoMNaHuin HedyTerasoBon oTpacnu. bygyuime pacxogpl
YUMTBIBAKOTCA MO YMUCTOW OUCKOHTUPOBAHHOW CTOMMOCTM, KanuTanuampyloTcsi, U1 COOTBETCTBYHOLLUE
obsa3aTenbCcTBa OTPaXalTCs B TOT MOMEHT, Koraa y ['pynnbl BO3HMKAOT 06s3aTeNbCTBA, N UX BENUYUHA
MOXET BbITb OLleHEeHa C A0CTaTOYHOW CTENEHbI JOCTOBEPHOCTU. YBENNnYeHne CyMmMbl pe3epBa B CBA3M
C BpPEeMEHHbIM (PaKTOPOM YUUTbIBAETCA Kak 4acTb (PUHAHCOBLIX pacxodoB. O6beKkTbl OCHOBHbIX
CpeacTB, OTHocAWMeca K Aobblde HeddTU U rasa M CBA3aHHbIE C Pe3epBOM Ha BOCCTAHOBIEHUE
OKpyXatoLLen cpefbl, aMOpPTU3MNPYIOTCA MPOMOPLUMOHANbHO 00bemy Ao0bI4M B Npeaenax AoKa3aHHbIX
paspabaTbiBaeMbIX 3anacos.

lpynna oTpaxkaeT AONTOCPOYHYIO YacTb pe3epBa Mo BOCCTAHOBIIEHMIO OKPYKalOLWEN cpeabl OTAENbHOA
CTPOKOWA B KOHCONUAMPOBAHHOM OTYETE 0 (hMHAHCOBOM NoSoXeHMn. KpaTkocpoyHas YacTb oTpaxaeTcst
B COCTaBe KpaTKOCPOYHbIX PE3EPBOB.

CymMma pesepBa MO BOCCTAHOBIIEHWID OKpYXatoLlel cpeabl NEpUoaUYEckn MepecMaTpuBaeTcs C
YY4ETOM AENCTBYIOLLMX 3aKOHOB M HOPMATUBHbIX aKTOB, U NPY HEOGXOANMOCTU CYLLIECTBYHOLLAS OLieHKa
KoppekTupyeTcsl. MiameHeHns pasmepa OLEHOYHbIX PacxodoB OTpaXkalTcs B BUOE KOPPEKTUPOBKU
pe3epBa 1 COOTBETCTBYIOLLLETO aKTUBa.

Ob6s3aTenbCcTBa NO BO3HarpaXxaeHusim paboTHUKam
BosHarpaxaeHusi paboTHMKaM, BKNOYas pe3epB Ha HEUCNONb30BaHHbIE OTNycka U BOHYChI, a Takke

CTpaxoBble B3HOCblI BO BHeOOKeTHbIEe CbOH,CI,bI B OTHOLUEHUN pr,EI,OBOIZ 0eATenbHOCTU TeKyLllero
nepuoaa, Nnpnu3HaKTCA B Ka4eCTBe pacxogoB TOro nepnona, K KOTopoMy OHU OTHOCATCA.
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lNeHCUOHHbIe nnaHbl ¢ ycmaHo8JIeHHbIMU 83HOCaMu

KomnaHusa u ee goyepHue npeanpusaTs, 3apermcTpupoBaHHblie Ha TeppuTopumn Poccuinckon deaepauun,
0065a3aHbl ocyLlecTBNATb B3HOCbl B [MeHcuoHHbIN ¢hoHa Poccuiickon denepaumm no ycTaHOBNEHHOW
ctaBke. OTYNCNEHMS NO NEHCUOHHBLIM MNMlaHaM C YCTAHOBMEHHbIMU B3HOCaMu MPOU3BOLATCA MO Mepe
BbINnaTtbl 3apaboTHON NnaTbl.

lMpo4ue donzocpoyHble 03HazpaKGeHuUsi compyOHUKaM

pynna npegocTaBnsieT Npoune AONrOCPOYHblE BO3HArpaxaeHWs CBOMM COTpyAHMKam. Bbinnatbl
00ObIYHO NPeOCTaBNATCA B CllyYae NPOAOMMKeHUst pabOTHUKOM TPYAOBOW AEATENBHOCTU B KOMMaHWUK
B TeYeHWe onpeneneHHoro nepvoaa spemeHun. Oxuaaemesle pacxofbl N0 AaHHBIM BO3HArpaXaeHusIm
HauMCnsTCA B TeYEeHMEe Cpoka [AelcTBMSI TPy[OBOro [OroBopa C MCMONb30BaHWEM METOAO0Noruu
yyeTa, aHanorM4yHom MeToauke yyeta NEHCMOHHbIX BO3HArpaXaeHuii ¢ yCTaHOBIMEHHbIMY BbinnaTtamu.
AKTyapHble pacxofbl U OXOAbl, BO3HWKAOLIME B pe3ynbTaTe U3MEHEHWUI CTaxa M akTyapHbIX OLEHOK,
npusHatTcsa B Npubbinu unmn yobiTke B Nepunos BO3HUKHOBEHUS.

Mpu3HaHue BbIpY4KH

Bbipyyka npusHaeTcd, korga (MM MO Mepe TOoro, Kak) opraHu3auusi BbIMOSHSAET 00A3aHHOCTb K
WCMOMHEHNO NyTeM nepefayn obelaHHOro ToBapa WnM ycnyru (T.e. akTvMBa) MokynaTento. AKTUB
nepegaetcs, Korga (unu nNo Mepe Toro, Kak) NoKynaTtesb NofyyYaeT KOHTPOSMb Haf TakMM akTuBom. Kak
NnpaBumo, KOHTPOSb MEPEXOAMT K MOKynaTento B MOMEHT nepexoga npaBa COOCTBEHHOCTWU, Mpu
YCINOBMU, YTO LieHA KOHTPAaKTOB (PMKCUMPOBAHa MIM CYLLECTBYET BO3MOXHOCTb €€ OnpefenuTb, a
BO3BpaT 0ebutopckon 3ag0SmPKEHHOCTU SABMSAETCS peanbHbiM. B 4acTHOCTM, Ha BHYTPEHHEM pbiHKe
HeTb M ras, a TakkKe nMpPoayKTbl HedTenepepaboTkM U MaTepuanbl OObIMHO CYMTAOTCS
peanu3oBaHHbIMM B MOMEHT Mepexoda npaesa cobCTBEHHOCTU. [py peanu3auumn Ha 3KCNopT npaBo
CcOBCTBEHHOCTM OObLIYHO NepexoauT nNpu nepecedeHnn rpaHunupbl Poccuiickon ®epepauun, n Komnanus
HeceT pacxogbl NO TPaAHCMOPTUPOBKE (3a UCKMOYEeHMeM dpaxTa), NMOWSIMHAM M Harnoram Ha Takue
npogaxu. Beipydyka oueHVMBaeTcs MO CNpaBeAnvMBON CTOMMOCTM MOSYYEHHOrO WU OXMAaeMoro
BO3HarpaxaeHus, 3a BbIY4ETOM TOProBbIX UMM ONTOBbLIX CKUAOK U BO3MELLaeMbIX Hanoros.

Peanusauna scnomoratenbHbIX ycnyr npu3HaeTcaA B MOMEHT OKasaHua ycnyr npu ycrnosumn, 41O
CTOMMOCTb YyCINyr MOXeT ObITb onpeneneHa, N HeT HUKakKuUX CyLeCTBEHHbIX COMHEHUI B BO3MOXXHOCTM
nony4yeHmna 0oxonos.

3arparbl no 3anmam

38TpaTbI no 3anmam, HenocpeacTBeHHO CBA3aHHble C ano6peTeHV|eM, CTPOUTENIBCTBOM WUITN
co3aHMeM OOBLEKTOB KanuTaribHOro cTpouTenbCTBa, Ha NOoAroToBKY KOTOPbIX K 3anjiaHUMpoBaHHOMY
MCNOJ1Ib30BaHUIO UK Npoaaxe OO0JMKHO ObITb 3arpa4vyeHo 3Ha4vYnTesNbHOE BpeMA, BKINIOYAaOTCA B CTOMMOCTb
TakKMX akTMBOB OO0 TeEX MOpP, NOKa OHU He 6yLI,YT rOTOBbI K 3anjaHMpoBaHHOMY MCMNOJIb30OBaHUIO UK
npogaxe. rlpOLl,eHTHbIe nooxodbl, nony4vyeHHble B pes3ynbTate BpPeMeHHOro WHBECTUPOBaHUA
Nony4yeHHbIX 3aeMHbIX Ccpeacte OO0 MOMeHTa UuX pacxogoBaHUA Ha npmo6peTeHme obbekToB
KannutanbHOro CTpoUTeNbCTBa, BblHUTAKTCA U3 PAaCcX0O40B Ha npmernevYyeHne 3aeMHbIX CpeaCcTB, KOTOpble
MOoryT ObITb Kanutann3npoBaHbl.

Bce npo4yne pacxogbl Ha npusBrie4eHMe 3aeMHbIX CpefCTB Yy4YUTbIBAKOTCA B COCTaBe I'IpVI6bIJ'II/I nnn
y6bITKa no mepe nx Ha4vyncrieHu4.

ApeHpa: 'pynna B kauecTBe apeHAaTopa
ApeHpa knaccuduumMpyeTcsa Kak uHaHcoBas apeHga, Korga no  ycnoBusiM  JorosBopa Bce

CYLLIECTBEHHbIE PUCKW U BLIFOAbI OT BNadeHNs nepexonaT k apeHaatopy. Bece octanbHble BUObl apeHabl
KnaccuuumpytoTcs Kak onepaunoHHas apeHaa.
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MnaTtexu no onepaumoHHON apeHae OTHOCATCS Ha PacXodbl PABHOMEPHO B TEYEHMe CpoKa apeHapbl, 3a
UCKIMIOYEHNEM CIy4YaeB, KOraa APYron MeToh pacnpeferieHUst pacxXodoB TOYHEE COOTBETCTBYET
BPEMEHHOMY pacrnpefeneHnio 9KOHOMMUYECKUX BbIrod OT apeHO0BaHHbLIX akTMBOB. ApeHaHas nnaTa no
JloroBopaM onepaLMoHHON apeHapbl, 06ycnosneHHas 6yayLunMm cobbiTUSMU, OTHOCUTCA Ha pacxofbl
no mepe BO3HUKHOBEHUA.

Mpeponnata no [4ONrocpoYHbLIM AOroBOopaM NOCTaBKU HE(PTU U HepTeNPOAYKTOB

B npouecce ocyluecTBNeHNs CBOel AesTenbHOCTU KoMnaHms 3akrtoyaeT AONTOCPOYHbIE KOHTPAKTLI Ha
noctaBky HedTM M HedTenpoAykToB. YCrOBUSI KOHTPakToB MoryT TpeboBaTb OT mMokynaTens
OCyLLEeCTBeHMs NpedonnaThbl.

KomnaHnus paccmatpuBaeT WUCMOMHEHUEe [ONTOCPOYHbIX KOHTPakTOB Ha MocTaBky Hedtn u
HeddTeNpPoayKTOB B Ka4eCTBEe 0ObIYHbIX 4OrOBOPOB MPOAAXKN, 3aKMIOYEHHbIX U YAEPKUBAEMbIX C LIENbIo
nonyyYeHns unmn noctaBkn HedMHAHCOBOW CTaTbW B COOTBETCTBUM C OXMAAEeMbIMW MOTpebHOoCTAMU
KomnaHum B 3akynkax, npogaxax unu notpebnexHuun.

I'Ipe,u,onnaTa noa noctaBkM TOBApOB, nnéo COOTBETCTBYHOLLME OTNIOXEHHbIE 00X0Abl Y4YNTbIBAOTCA B
Ka4yecTtBe HerVIHaHCOBbIX 0053aTENbCTB, TaK Kak OTTOK 3KOHOMWYECKMX BbIrOA, CBSA3aHHbLIX C HUMM,
npencrasnaeT cobon NOCTaBKy TOBAapOB W ycCnyr, a He OOroBopHoe 0065s13aTeNbCTBO Ha Bbinnarty
OEHEeXHbIX CpeacTB U NOCTaBKy APYrnx (*)VIHaHCOBbIX aAKTUBOB.

Hanor Ha npubbinb
Hanor Ha npuBbinb BKMoYaeT B cebs CyMMbl TEKYLLETO U OTIIOXEHHOro Harnora.
Tekywul Hanoa

BenuunHa Tekywlero pacxoga no Hanory Ha npubbinbe onpedensieTcss ¢ yd4eToMm pasmepa
Hanoroobnaraemon npubbinu, NofnydeHHoOW 3a rod. Hanoroobnaraemasi MpubbIb OTNMYAETCs OT
nNpubbInn, OTPaXXEHHON B KOHCONUANMPOBAHHOM OTYeTe O NPUGLINM UnNu yebiTke U NPOYEM COBOKYMHOM
[oxofe, NOCKOMbKY He BKMNoYaeT CTaTby JOXOA0B UM PacXOAoB, NOAMNeXaLlx HanoroobnoXxeHuo nnu
BblMETYy ANS Lenen HanoroobnoxeHws B Apyrue OTYETHble Mepuodbl, a TakkKe WCKMyaet
Heobnaraemble UNM HeyuMTbiBaeMble Ans Lenen HanoroobnoxeHusa ctatbn. ObgasatenscTea pynnbl
no Harmnory Ha npuobIfib PaccYUTLIBAOTCHA C UCMOSb30BaHMEM CTABOK Hanora, BBeAEHHbIX NMOMHOCTbIO
UIN1 B 3HAYUTENBHOWN CTEMNEHN HA OTYETHYIO AaTy.

OmioxeHHbIlU Hanoa2

OTNOXEHHBIV Hamnor paccynTbiBaeTcs GanaHCcoBbIM METOAOM B OTHOLUEHUMU BPEMEHHBIX pPasHuL,
BO3HMKAOLLMX MEXAY AaHHBIMU HaroroBOro yyeta U AaHHbIMU, BKIMHOYEHHLIMU B KOHCONMAVPOBAHHYIO
dUHAHCOBYO OTYETHOCTb. OTNOXEHHbIE HanoroBble 00s3aTeNnbCTBA, Kak MpaBuIio, OTpaxawTcs B
OTHOLLIEHMN BCEX BPEMEHHbIX Pa3HuUL, yBenuumMBaloLmux Hanoroobnaraemyo npubelnb. OTNOXEHHbIE
Hanorosble TpeboBaHMA OTpaXaltTCss B OTHOLIEHUN BCEX BPEMEHHbIX pPa3HuL, YMEHbLUAKLMX
Hanoroobnaraemyo npubbinb, C y4eTOM BEPOATHOCTM Hamuuua B Oyayuiem Hamnoroobnaraemown
npubbINK, M3 KOTOPOW MOryT ObiTb BbIMTEHbI BPEMEHHbIE pPa3HWLbI, MPUHUMaeMble OMS Lenewn
Hanoroo6noXeHus.

OTnoXxeHHble HanoroBble Tpe6OBaHVIF| n obsizaTenbCcTBa He OTpaxakTcAd, eClin BpeMEHHbIE Pa3HULLbl

BO3HUKAOT BCleACTBME MNepBOHaA4YasribHOro npu3HaHunA akTuBOB U 06s13aTensLCTB B pamMKax CAOerok,
KOTOpbl€ HE BITUAIOT HU Ha Hanoroo6naraemyro, HU Ha 6yxranTepCKy+o I'Ipl/l6b|]'|b.
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OTrnoxeHHble HanoroBble 00A3aTeNbCTBA OTPaXaKTCA C Y4ETOM HanoroobnaraeMbiX BPEMEHHbIX
pa3sHuL, OTHOCALLMXCS K MUHBECTULMAM B JOMEPHUE NPEeanpuUaTUs, 3a UCKINoYeHneM Tex Cnyyaes, koraa
pynna umeeT BO3MOXHOCTb KOHTPONMPOBaTb BOCCTAHOBIIEHNME BPEMEHHOWN pasHWLbl, U CyLLECTBYeT
BbICOKasi BEPOATHOCTb TOrO, YTO JaHHasa pasHuua He ByaeT BoccTaHoBneHa B 0603pMMom Byayuiem.
OTnoxeHHble Hanoroeble TpeboBaHWs, CBA3AHHbIE C TAKUMWN MHBECTULMAMMU U OXO4aMW, MPU3HAOTCA
C YY4eTOM BepOSAITHOCTM Mony4veHus B Oyayliem Hanoroobnaraemow npubbinu, JOCTAaTOMHOM ANd
NCNONb30BaHUSA BblYMTAEMbIX BPEMEHHbBIX Pa3HUL, U Takoe MCMOoNb3oBaHMe oxunaaetTca B 0603pnumom
Gyaywewm.

BbanaHcoBasi CTOMMOCTb OT/I0XKEHHbIX HANoOroBbIX Tpe6OBaHVIl7I NpPoOBEPAETCA Ha KaXXAyto OTYHETHYIO AaTy
N KOPPEKTUNPYETCA C y4ETOM CTENEHN BEPOATHOCTU TOIrO, YTO nNpeanofiaraémMmada Bbiroga oT peanun3aunn
OTJ1I0XKEHHOIo Hanorosoro TpeGOBaHMﬂ 6y,qu AOCTaTo4Ha AnAa noJiHoro ninn 4actn4yHoro Bo3mMmelleHuns
aKTuBa.

OTnoxeHHble HanoroBble TpeboBaHUA M 0DA3aTENbCTBA MO HAMory Ha npubbinb pacCYMTLIBAOTCH C
NCMNOMNb30BaHNEM CTaBOK Hamnora, BBEOEHHbIX MOMHOCTLI0 UNMN B 3HAYUTENBHOW CTEMEHU Ha OTYETHYIO
naty. OueHka OTNOXeHHbIX HanoroBblx TpeboBaHMI 1 06513aTENLCTB OTPAXKaeT HANoroBble NOCNEACTBUS,
KOTOPbI€ MOTYyT BO3HUKHYTb B CBSI3N CO CNOCOBOM, KOTOpbIM ['pynna HamepeHa BO3MECTUTb UK NOracuTb
TEKYLLYIO CTOMMOCTb aKTUBOB 1 0053aTeNbCTB Ha OTYETHYIO AaTy.

OTnoXeHHble Hanorosble Tpe6OBaHI/I‘i| N obs13aTenbCTBa NOKa3bIBAOTCS B OTYETHOCTU CBEpHYTO, ecnun
cywieCcTByeT 3aKOHHO€E MpaBOo MPOM3BECTU 3a4eT TEeKYLLMX HaloroBbIX Tpe6OBaHI/Il7I N 06s3aTenbCTB, U
Korga OHM OTHOCATCA K Hanory Ha Flpl/l6blﬂb, B3MaeMoMy OOHUM N TEM Xe HalnoroebiM opraHom, 1 prnna
nMeeT HaMepeHUd NpPpon3BeCTn 3a4eT TEKYLLUNX HaloroBbixX Tpe60BaHI/IIZ N 06s3aTenbLCTB.

TekyLWnin N OTNOXEHHbIN HANOrK NPU3HAKTCS B cocTaBe Npubbinu nnmn yobiTka, KpOMe CryyaeB, korga
OHW OTHOCATCA K CTaTbsM, KOTOpblE€ MPU3HAKOTCA B COCTaBe MPOYEro COBOKYMHOrO O0Xo4a Wnn
HenocpeACcTBEHHO B COCTaBe Kanwtana, B 3TOM Cryyae, TeKyLMA U OTMOXEHHbIN Hamorn Takke
OTpaxaltTCa B COCTaBe MPOYEro COBOKYMHOrO OXO4a WIM HEMoCPeACTBEHHO B COCTaBe kanuTana,
COOTBETCTBEHHO. B Tex cnyyasx, korga TeKyLwMin Unmn OTNOXEHHbIA Hanoru BO3HUKaKT B pe3yrnbrare
npuobpeTeHns KoOMMNaHWi, HanoroBbin 3(PdeKkT oTpaxaeTca MNpu nepBoHaYarbHOM Yy4yeTe 3TOoro
npuobpeTteHus.

MpnbbINb Ha akuMIo

Y  KomnaHuu CyweCcTByroT AOBa Tuna aKUnI: OObLIKHOBEHHbIE n npuBunernpoBaHHbIE.
rlpVIBVIJ'IeFVIDOBaHHbIe N O0OblkHOBEHHble akumMM KomnaHum o06nagalT OAMHAKOBLIMM npasamu.
CoOOTBETCTBEHHO, npun pacyerte I'IpVI6bIJ'IVI Ha akKuuw npuBunermpoBaHHble akuunmn I'IpI/IGGBJ'IFIIOTCFI
K OObIKHOBEHHbIM.

'pynna packpbiBaeT MHopMaLuuio 0 6a30BoO U pa3BOAHEHHONM NPUOLINM Ha aKLKo NO OOLIKHOBEHHBIM
W NPUBWUMErMPOBaHHBIM akUMsiM Ha KOMOUHMpoOBaHHOW ocHoBe. basoBas npubbinb Ha akuuo
paccuuTbiBaeTcsa nyTeMm geneHus npudbinm nnun yoeiTka, NnpuHagnexalux akumoHepam MaTepUHCKOM
KomnaHun, Ha cpeaHeB3BELLEHHOE KONMMYECTBO OObIKHOBEHHbIX W MPUBUNErMPOBaHHbIX akuui B
obpalleHnn B TeyeHWe nepuoda, CKOPPEKTUPOBAHHOE Ha KONMMYECTBO BbIKYMEHHbIX [pynnown
COBCTBEHHbIX aKUMW.
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4. OCHOBHbIE AONMYWEHUA U NICTOYHUKU HEONPEAOENIEHHOCTU B OLIEHKAX

B npouecce npuMeHeHusa NONOXEHUN yquHoﬁ NOJTNTUKN prnnbl, N3NOXEHHbIX B anMe‘-IaHMM 3,
PYKOBOACTBO AOJDKHO AenaTb npeanofioXeHua, OueHKn U gonyuleHnAa B OTHOLUEeHUN ©anaHcoBon
CTOMMOCTW aKTMBOB N 064A3aTeNbCTB, a TakKe B OTHOLLUEHUN CyMM O0X0O0B M pacxoaoB, KOTOpPbIE HE
ABNAKTCA OYeBUOHbIMU U3 OPYrMX MUCTOYHUKOB. OuUEeHOYHbIE 3HaYeHUs U nexawue B UX OCHOBE
gonyuwleHuna d)OpMMpyI'OTCFl ncxoaa M3 Mnpowsioro onbita U NpoYvnx q)aKTOpOB, KOTOpblEe CHUTAKTCA
YMECTHbIMUN B KOHKPETHbIX obcTosaTenbcTBax. PakTuyeckue pe3ynbTaTtbl MOTYT OTInM4aTbCA OT AaHHbIX
oueHoK. OLEHKM 1 CBA3aHHbIE C HAMM aonyuleHna perynapHo nepecMmatpuBaroTCcA. M3meHeHs B oLeHKax
OTpaxakTCA B TOM nepunoae, B KOTOPOM OLEeHKa Obina nepecMoTpeHa, eCiini ISMEHEHNE BINAET TOJIbKO
Ha 3TOT nepunona, nnbo B TOM nepuoge, K KOTopomMmy OTHOCUTCA USMEHEHNE, N B 6y,quu.|/|x nepuogax, eciim
N3MEHEHME BITNAET KakK Ha TeKyLlne, Tak N Ha 6y,u,yLu,|/|e nepumogbl.

Haunbonee 3HaumTenbHble obnactu, Tpebylolmne NpUMEHeHns OUEHOK M AOnyLeHU pPyKOBOACTBA,

KacatoTcs:

o CPOKOB MOME3HOro NCMNONb30BaHNSA OCHOBHbIX CPeACTB;

) OLEHKN KOMMEPYECKUX 3anacos;

) ©anaHcoBOW CTOMMOCTU OCHOBHbIX CPEACTB;

o 06a3aTenbCTB, CBA3aHHbLIX C BbIOLITUEM aKTUBOB, U MO OXPaHe OKpYXatoLen cpeabl;
J HanoroobnoxeHus.

CpOKVI noJyie3HOro ucnoJsfib3oBaHusA OCHOBHbLIX cpeaAcTB

OueHka CpOKOB MOMEe3HOT0  WCMOMNb30BaHWUSA  OCHOBHbIX CpPeACTB  SIBNSieTCS NpeaMeToM
npodheccrMoHanbHOrO  CYyXAEeHUs PYKOBOACTBa, KoTopoe 6asupyeTcs Ha OCHOBe OnbiTa
MCMONb30BaHNA aHanorMyHblX akTuBOB. [lpu onpegeneHun CPOKOB MOSIE3HOrO MCMOMb30BaHMUS
aKTMBOB PYKOBOACTBO [pynnbl NpUHUMAaET BO BHUMaHUe TakMe hakTopbl, Kak oxuaaemMmble 0GbeMbl
NPON3BOACTBA M BEMUYMHY 3anacoB, OU3NYECKUA U MOparnbHbI/ (TEXHOMNOMMYECKUI) U3HOC, a Takke
BMMsIHWE YCMOBMI 3KCMryaTauMu akTUBOB. B criydae uameHeHus1 kakoro-nmbo 13 nepeyncrieHHblxX
haKkTOpPOB MOXET NPOU30NTU U3MEHEHME CPOKOB amMopTU3aLumM akTMBOB.

OcHoBbIBasACb Ha YyCnoBuaAX NMUUEH3NOHHbIX cornawleHmn m npeabigyuiemMm onbiTe, pykoBOoACTBO I'pynnbl
nonaraet, 4TO CPOKA aencreunsa CyLeCTBYHOLLMX NULEH3MN  Ha pa3pa60TKy yrneesogopoaHbIX
MeCTODO)K,D,eHMﬁ 6y,D,yT npoasfieHbl C He3Ha4YUTESIbHbIMU 3aTpaTaMu. B cBsa3n ¢ oxxmgaembim paclmpeHmnem
CpokoB OENCTBUS NULEH3NIA, amMopTun3alnda paccHnTbiBaeTCA NCX0O4A U3 CPOKOB MOJ1E3HOIO NUCMOJ1b30BaHUA,
BbIXOOALLMX 3a npeaeribl TEKYLMX CPOKOB OENCTBUSA NNLEH3NOHHbBIX COrnaLleHui.

OueHka KoM Mep4YeCKUuX 3anacosB

lpynna npoBOAWT OLEHKY KOMMEPYEecKMX 3anacoB Ha OCHOBe WHJOopMauWM, MoAroTOBNEHHO
cneuvanuctamu, obragalolMMU  COOTBETCTBYIOLLEN KBanudukauvein B o6nactv noaroTOBKM
reoniormyecknx U TeXHUYECKMX [OaHHbIX O pasmepe, IMyOuWHe 3aneraHusl, CTPYKType U KadvecTse
yrMeBoaopodHbIX MacToB, MOAXOOALWMX MeTodax pa3paboTkm U koadduumeHTax HedTeoTaauu.
KoMMepueckune 3anachl onpeaeneHbl Ha OCHOBE OLLEHKM OBLLMX reonornyeckux 3anacos HedpTh 1 rasa,
KO3(pPMLNEHTOB U3BNEYEHNSA 1 ByayLIMX LiEH Ha Cbipbe.
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Mo Mepe U3MeHeHUA SKOHOMUYECKUX MPOrHo30B, a TakKXKe Mo Mepe nony4vyeHusa OONOMHUTENBHOMN
reonornyeckomn MHCbOpMaLI,MM B Xoge pa3pa60TKM MeCTOpO)K,EI,eHMIZ, OuUeHKa BeJIM4UHbI N3BJIieKaeMbIX
3anacoB MOXeT MeHATbCA. Takume M3MeHeHus MOryT nNOBIUATb Ha cblechoaoe nonoxeHune "
pe3ynbTaTthbl AEATENTBHOCTU prnnbl, a UMEHHO:

° fanaHcoBas CTOMMOCTb OCHOBHbIX cpencTB, CBA3aHHbIX C poGblven Heq)TI/I N rasa, Moxet
N3MEHUTBLCA B pe3yJibTaTte NnepeoueHKn BEJNTMYNHDI 6y,u,yumx AOEHEXHbIX NMOTOKOB;

° pacxodbl Ha aMopTU3auuo, oTpaaemMble B COCTaBe I'IpVI6bIJ'IVI nnn y6bITKa, MOryT U3SMEHATLCA B
pe3ynbtate UAMeHeHnsa CTaBkM aMOopTn3auunn, paCC‘-IVITaHHOVI nponopumoHaribHO o6bemy 0o0blun,
nnn B pesynbtate USBMEHEHNA CpoKa Nnosie3HOro MCnofib3oBaHMA aMOpPTU3NPYEMbIX aKTUBOB,

. BeNuYMHa 0653aTenbCTB, CBSI3aHHbIX C BbIOLITUEM aKTUBOB, MOXET U3MEHUTLCS B pesyrbrate
BIMSIHUSI UBMEHEHUIA B OLIEHKE 3aMacoB Ha NMpearonaraeMble CPOKM OCYLLECTBMNEHWS MEPOMPUSATUI
Mo BOCCTaAHOBIEHMIO OKPY>KaKOLLEN cpeabl U CBSI3AHHbLIX C HUMW PacXO40B;

. NMpU3HaHWe N OLEHKa OT/IOXKEHHbIX HaNoroBbiX aKTMBOB MOXET W3MEHSITbCA B pesyrbraTe
M3MEHEHWA B OLEHKaX MPU3HAHWA TaKoro akTMBa U BO3MOXHOCTU WCMONb3OBaHWSA akTMBa B
Oyaywem Ans yMEeHbLUEHUs Hanora Ha NpubbInb.

BanaHcoBasA CTOMMOCTb OCHOBHbIX cpeAacTs

Ha «koHel Kaxgoro oOTYeTHOro nepuoaa GanaHcoBasi CTOMMOCTb OCHOBHbBIX CpefcTB [pynnbl
aHanu3MpyeTcs Ha NpegMmeT BbISIBEHUA MPU3HAKOB, CBUAETENbCTBYIOLMX O Hanuuumu obecLeHeHus
akTvBoB. [pu onpedeneHnn npu3HakoB oBGecLeHeHUst akTUBbI, He TeHepupylolwne HesaBNCUMble
[IEHEXHbIE MOTOKW, OTHOCHATCS K COOTBETCTBYIOLUEN €AMHULE, FeHEPUPYIOLLEA AEHEXHbIE MOTOKM
(ErAr). PykoBoACTBO HeU3BEXHO MPUMEHSIET CYOBbEKTUBHOE CYXAEHWE MPU OTHECEHWU aKTUBOB, HE
rEeHEPUPYIOLLMX HE3aBUCHUMbIE AEHEXHbIE MOTOKU, K COOTBETCTBYIOLLMM FEHEPUPYIOLLMM eaMHMLAM, a
TaKke NpU OLEHKE CPOKOB W BEMUYMHbI COOTBETCTBYIOLLMX AEHEXHBLIX MOTOKOB B paMKkax pacyeTa
LIEHHOCTM WCMonb30BaHUA akTuea. [Mpu onpedeneHWn LEHHOCTU UCMONb3OBaHWSl akTUBa, OLEHKa
OyoyLUMX OEeHEXHbIX MOTOKOB MPOU3BOAMTCS Ha OCHOBaHUM Haubonee Mo3OHWX AaHHbIX, KOTOpble
cofepxaTcs B GlogpKeTax oTAeNbHbIX BU3HEC eAUHUL, FEHEPUPYIOLLNX AEHEXHBIE MNOTOKM.

O6s3aTenbCcTBa, CBA3aHHbIe C BbIObITUEM aKTUBOB, U NO OoXpaHe oxpymarou.l,eﬁ cpeAabl

OesatenbHocTb Mpynnbl No Aobblde HepTU U rasa perynupyeTcs pasnuyHbIMU 3akoHamu 06 oxpaHe
okpyxatoLlen cpeppl. 'pynna oueHnBaeT cBou 06s3aTenbCTBa, CBSA3aHHbIE C BbIGLITUEM aKTUBOB,
OCHOBbLIBasICb Ha MOHWMaHUWM PYKOBOACTBOM CYLLECTBYIOLLMX NPaBOBbIX TPebGOBaHWA B pasnuUyHbIX
IOPUCOMKLUMSIX, YCMOBUMA MULEH3NOHHBLIX COrMalleHUid U BHYTPEHHUX TeXHWYecKMX oleHok. OueHka
06513aTenbCTB NPOM3BOAMTCS HA OCHOBE YMCTOW NPMBEOEHHOW CTOMMOCTU PacxofoB, CBS3aHHbIX C
BbIGLITMEM aKTMBOB, Cpa3y e Mocre TOro, kak BO3HUKAET 06513aTenbCcTBO. DaKTUYECKkU NOHECEHHLIE B
Oyoywem pacxofbl MOTyT CyLECTBEHHO OTNMYaTbCA OT 3annaHMpoBaHHbIX. Kpome Toro, BO3MOXHbIE
M3MEHEHMS B 3aKOHaX U 3KONOTMYECKNX HOpMaXx B ByayLueMm, B OLeHKe CpoKa NMOre3Horo UCrnosb30BaHNs
3anacoB He(pTV 1 rasa v CTaBkU AUCKOHTUPOBaHWS MOTYT MOBNMSATL Ha 6anaHCoBYO CTOMMOCTb JAHHOIO
pesepga.

PykoBoacteo [pynnbl B 2018 rogy npoBENO OLIEHKY 3KOMOrMYeckux o6a3aTenbCcTB, OLEHOYHbIX
00653aTenbCTB Mo NIMKBMAALMMN aKTMBOB, HE CBA3aHHbIX C A0ObIYEN NoNe3HbIX MCKONAaeMbIX, OLLEHOUYHbIX
obsi3aTenbCcTB Ha JMKBWONpoBaHHOM Q)OH,EI,e CKBaXWH, a TakKkKe OueHOYHbIX obs3aTenbCTB Ha
BbINOJIHEHNE pa60T nocne 3aBepLieHuna CTpouTenbCTBa akKTMBOB W pPEKynbTUBaUMN KapbepoB
(coBmecTHO — «Ob6A3aTenbLCTBa MO OXpaHe OKpyXaloLen cpeapl»).

Hanoroo6noxeHue

3HaunTenbHas cTeneHb NpodeccMoHanbHOro cyxaeHns Heobxoanma Ans oLUeHKM pesepea no Hanoram
B Poccuiickonnt depgepaummn. CylecTByeT 3HaUNTENbHOE YACTO COENOK U pacyeToB, Mo KOTOPLIM pa3mep
OKOHYaTEeNbHOro HaroroBoro 06s3aTenbCTBa He MOXET OblTb OnpeaeneH ¢ AOCTATOYHONM CTENeHbH
yBepeHHocTW. [pynna npusHaeT obs3aTenbcTBa MO Haroram, KOTOpble MOrYT BO3HUKHYTb MO
pesynbTatamM HanoroBblX MPOBEPOK, HA OCHOBE OLEHKU BEPOSITHOCTM OOMOSHUTENBHBLIX HanoroBbIX
obs3aTenbCTB.
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B cnyuyae, ecnv WTOroBbIN pe3ynbTaT HauicreHus Hanora GygeT oTnmMyaTbCs OT MepBOHAYarbHO
OTpaXXeHHbIX CYMM, aHHasA pa3HuLIa OKaXeT BMUsiHWE Ha CyMMY 065A3aTeNbCTB No Hanoram B nepvoae,
B KOTOPOM OHa GyaOeT BbisIBNeHa.

BanaHcoBas CTOMMOCTb OTNOXEHHbIX HANOroBbiX TPEGOBaHMI OLIEHMBAETCA Ha KaXaylo OTYETHYHO JaTty
M yMEHbLLAeTCA MO Mepe CHWKEHUA BEepoATHOCTM Toro, 4Yto B Oyayulem 6yoeT nonydeHa
Hanoroobnaraemasi NpuGbinb, AOCTATOMHAA AN MOMHOMO MMM YaCTUYHOIO MOKPbLITUS OTIIOXKEHHOIo
HanoroBoro Tpe6oBaHus. OueHka Takol BEepOSTHOCTU MpeaycMaTpyvBaeT MCMONb30BaHUE CYXOEHUS
PYKOBOZCTBA B OTHOLLEHUM OXUOAEMbIX pe3yrnbTaToB aesTenbHocTy Mpynnbl. Mpy oLeHke BEPOATHOCTU
YYUTBLIBAKOTCS pasfivyHble hakTopbl, B TOM YMCIie OnepaumoHHble pe3ynbTaThl AeATenbHOCTM [pynnbl B
npeaplaywyx oTYeTHbIX nepuoaax, 6usHec-nnaH Mpynnbl, CPOKM BO3MOXHOMO MCMONb30BaHUS YObITKOB
MpownbiX neT Ans Leneid HarorooGoXeHWs W CcTpaTerMM HanoroBoro nnaHupoBaHus. Ecnu
dhakTryeckne pesynbTaThl OyayT OTNMYaThCS OT NPOM3BEAEHHBIX OLIEHOK, UMW 3TW OLIEHKM NOABEPrHYTCS
KOPPEKTUpOBKe B ByaywMx nepuodax, 3TO MOXET OKasaTb HeraTuBHOe BMUsHME Ha (ouHAHCOBOE
NosioXeHue, pesynbTaThl AEATENBHOCTU U OBWKEHNE AeHEXHbIX cpeacTs [pynnbl.

5. W3MEHEHMA B YYETHOW NOJIUTUKE, A TAKXXE HOBbBIE U U3MEHEHHBIE CTAHOAPTbI U
MHTEPNPETALUWMW, ELWWE HE BCTYMNUBLLUUE B CUNY

MN3meHeHnA B y4eTHOM NONUTUKE

MNpuHATas yyeTHas NMOMMTMKa COOTBETCTBYET YYETHOW MONUTMKE, NMPUMEHSABLUENCH B npegplayliemM
OTYETHOM rofy, 3a WCKIMIOYEHMEM MPUMEHEHUS HOBbIX CTaHAApTOB, MHTEpnpeTauui U MOonpasokK,
BCTynuBLLKUX B cuny 1 aHBaps 2018 roaa.

Cnegyowe HoBble CTaHZapTbl W MOMPaBKM K CYLUECTBYHOLWMM CcTaHgapTam Obinv npuMeHeHb
KomnaHwuen Bnepsble B 2018 roay:

MC®O (IFRS) 9 «®uHaHcosble uHcmpymeHmabl». OkoHYaTeNnbHasa Bepcus ctaHgapTta, BbinylleHHas B
2014 rogy, 3ameHsieT ctaHaapT MCOO (IAS) 39 «PuHaHco8bie UHCMPYMEHMbI: MPU3HaHUEe U OUEHKa»,
a Takxe Bce npegbigywmne sepcun ctaHgapta MCoO (IFRS) 9. MCOO (IFRS) 9 cBoguT BoeAUHO HOBbLIE
TpeboBaHusA K Knaccudukauum, oLeHke n obecLeHeHN0 PUHAHCOBBLIX MHCTPYMEHTOB, a Takke K y4eTy
XeKMpOBaHUsI.

B oTHoweHunn obecueHeHust MCPO (IFRS) 9 3ameHsieT Moaenb NOHECEHHOTO YObITKa, NPUMEHSBLLYIOCS
B MC®O (IAS) 39, Ha wMopgenb OXMOAEMOrO KpeauTHOro yobiTka, Mpu3BaHHyt obecneudnTb
CBOEBPEMEHHOCTb WM MOMHOTY MPU3HaHMSA YObITKOB MO (PMHAHCOBLIM akTMBam. CornacHo HOBOMY
CTaHOapTy OLeHKa pe3epBoB Obina Npon3BeAeHa C y4eTOM KPEAMTHBIX PUCKOB KOHTpareHToB. ekt
OOMOMHMTENBHOTO PEe3epBMPOBaHUSA C OTHeceHneM addekta Ha kanutan (6e3 BAMSHWSA Ha YUCTYHO
npubbinb 2017 n 2018 rogoB) no cocTtosiHuto Ha 1 aHBapst 2018 roga coctaBun 324 mnH pybnen
(OO HauMcneHnst  OTMOXEHHOro  Hamora), MPeuMyLLeCTBEHHO OTHOCAWMXCca K gebutopckow
3a0/MKEHHOCTN.

MC®O (IFRS) 15 «Bbipyyka o 0ozosopam c nokyrnamensamu». MCPO (IFRS) 15 npeacrasnset cobou
€OVHOe PYKOBOACTBO MO YYETY BbIPYYKM, a TaKKe COAEPXKUT Bce TPeboBaHUS K pPacKpbITUIO
COOTBETCTBYIOLLEN UHOPMALMN B (DMHAHCOBOW OTYETHOCTU. HOBLIN CTaHAApT 3amMeHsaeT cTaHgapThbl
MC®O (IAS) 18 «Bbipyyka», MCPO (IAS) 11 «[Jo2o80pbl Ha cmMpoumenbLCmao» n pag HTepnpeTauumn
nonoxeHnn MC®O kacaTtenbHoO Bbipy4ku. o pesynbTtatam aHanmsa, nposegeHHoro KomnaHuen, obin
cAernaH BbiBO4, YTO M3MEHEHMS, MPMBHOCKMMbIE CTaHOAPTOM, HE OKa3blBalOT CYLLECTBEHHOrO BIIUAHMS
Ha KOHCONMWAMPOBAaHHYI0 (PMHAHCOBYH OTYETHOCTb.
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HoBble n nameHeHHble CTaHOapTbl U UHTepnpeTauuun, elle He BCTynmeLune B cuny

B sHBape 2016 roga Coset no MC®O Bbinyctnn Hoebii ctaHgapT MCPO (IFRS) 16 «ApeHdax.
MC®O (IFRS) 16 ynpasgHsaeT knaccudukauuio apeHabl Ha OnepaumoHHYD U (OUHAHCOBYIO WU
npeacraBnaeT cobon eauHoe pPyKOBOACTBO MO yyeTy apeHabl y apeHgononydatens. Hawnbonee
CYLLECTBEHHbIM OXuaaemMblM 3(HEKTOM OT BHEApPEHUS HOBOro CTaHOapTa sIBMsieTcd yBenuyeHue
aKTnBOB 1 hUHaHCOBbIX 0683aTenbLCTB Ha BanaHce apeHaononyyaTens. HoBoe pykoBoACTBO 3aMeHsAeT
ctraHgapt MC®O (IAS) 17 «ApeHda», a Takke COOTBETCTBYHOLLUME UHTEpnpeTauun nonoxeHnn MCoO
kacatenbHo apeHgbl. MCPO (IFRS) 16 BcTynaeT B cuny And rodoBbiX NEpUOOOB, HaYMHAKLUXCS
lanBaps 2019 roga wn nosgHee. KomnaHuss HamepeHa MNPUMEHATb MOAUDULMPOBAHHLIN
pPeTPOCNEKTUBHBIA  MOAXOA, KOTOPbIA MoApasymeBaeT OTpaXeHue KymynsTuBHOro adpcpekta
nepBOHa4arbHOro NPMMEHEHNs cTaHgapTa Ha AaTy NepBoro NnpumMmeHeHus, To ectb 1 aHBaps 2019 roga.
Mo npegBaputenbHbIM oueHkam KomnaHuM eanHOBPEMEHHOE yBennyeHne BHEOOOPOTHBLIX aKTVBOB U
PUHaHCOBbLIX 00s3aTENBLCTB N0 cOCcTOAHUIO Ha 1 sHBapst 2019 roga coctasut 10-15 mnpg pyo6.

B mae 2017 roga CoseT no MC®O Bbinyctun Hoebii ctaHgapt MCPO (IFRS) 17 «Zozoeopsbi
cmpaxosaHusiy. MCOPO (IFRS) 17 npeactaBnsieT cobor eguHoe pykoBOACTBO MO y4eTy AOrOBOPOB
CTpaxoBaHus, a Takke CoAepXuT Bce TpeboBaHMS K pacKpbiTUIO COOTBETCTBYIOLLEN UHOpMaLun B
PUHAHCOBOW OTYETHOCTU. HOBLIN CTaHOapT 3aMeHsieT ofHoMMeHHbIM cTaHgapT MCOO (IFRS) 4.
MC®O (IFRS) 17 BcTynaeT B cuny Ans rogoBbiX NepuogoB, HaudnHawwmxes 1 aHeaps 2021 roga u
nosgHee. YKasaHHbI HOBbIWN CTaHAAPT HE OKaXeT CYLLECTBEHHOrO BIIMSIHUSA HA KOHCONMUOUPOBAHHYO
(PMHAHCOBYIO OTYETHOCTb.

B uioHe 2017 roga Coset no MC®O Bbinyctun uHtepnpetaumio (IFRIC) 23 «HeonpedeneHHocmu 8
cgepe Haro2o006510xeHUs1 rnpubbiuy. JaHHaa nHTepnpeTaums pasbsACHAET, YTO KOMMAHUN OOIDKHbI
ONS  uenenm pacyeTa TeKylero u OTNOXEHHOro Harmora MPUMEHSTb TPAaKTOBKU  HarorosblX
HeonpeaeneHHOCTEN, KOTOpble C BbICOKOW CTEMEHbl BEPOSTHOCTM ByayT MPMHATLI HaNoroBbIMU
opraHamu. WHTepnpeTauusa BCTynaeT B Cuny AN rogoBblX NepuvogoB, HauduHawwmxca 1 saHBaps
2019 roga wnu nosgHee. YKasaHHas WHTepripeTauus He OKaXeT CYLWEeCTBEHHOro BUSHUA Ha
KOHCONUAUPOBaHHY OPUHAHCOBYO OTYETHOCTb.

B oktabpe 2017 ropa Coser no MC®O Buinyctun nonpasky kK MC®O (IFRS) 9 «®uHaHcosbie
UHCMpyMeHmbl» NOA HasaHuem «[loCcpoyHO norawlaemble  (PUHAHCOBblE WHCTPYMEHTbI C
oTpuuaTensHon KoMneHcaunen». [laHHas nonpaska kacaeTcst PMHAHCOBbLIX aKTUBOB, UMEOLLMX ONUUIO
[OCPOYHOro MnoralleHusi, yCrioBus KOTOPOW TakoBbl, YTO AOMFOBOM MHCTPYMEHT JOCPOYHO MoraltlaeTcs
B pa3Mepe NnepeMeHHON BENUYMHBI, KOTopas MOXeT OblTb Kak 6orbLue, Tak U MeHbLUE, YeM OCTaBLUasACH
HernoralweHHas BenuyMHa KOHTPAaKTHbIX OEHEXHbIX MOTOKOB, U paspeluaeT KkBanuduumpoBaTb Takue
WHCTPYMEHTbl NMnbo Mo amMopTM3MPOBAHHOW CTOMMOCTWU, NGO MO cnpasBeasiMBoON CTOMMOCTU 4yepes
npo4YniA COBOKYMHbIM Aoxod. lMonpaBka BCTynaeT B cuny Ans rogoBbiIX NEPUOAOB, HaYMHAKLLMXCH
1 auBaps 2019 roga vnu nosgHee, OOCPOYHOE NMPUMEHEHWE paspelleHo. YKasaHHasi nornpaBka He
OKaXeT CYyLLeCTBEHHOr0 BIINSHUSA Ha KOHCONUANPOBAHHYH (PMHAHCOBYIO OTYETHOCTb B CUIY OTCYTCTBUSA
OMMCaHHbIX BbILLE NHCTPYMEHTOB.

B deBpane 2018 roga CoseT no MC®O Bruinyctun nonpasky kK MC®O (IAS) 19 «BosHazpaxOeHust
pabomHukam» nNof HasBaHMeM «V/I3MEHeHMe MEHCUOHHOIo MfaHa, €ero COKpalleHue unu
yperynuposaHue (norawexue)». [aHHas nonpaBka YycTaHaBnuBaeT MOpsSAOK onpefeneHus
NMEHCUOHHBLIX pacxodoB B Cryvyae BO3HUKHOBEHUA UW3MEHEHWA B MEHCUOHHbIX MfaHax ¢
yCTaHOBMEHHbIMU Bbinnatamu. [NonpaBka BCTynaeT B CuUny AMs rOAOBbIX NEpUoaoB, HaYMHAOLLMXCA
1 anBaps 2019 roga wnu nosgHee. YkasaHHasa nornpa.Bka He OKaXeT CYLeCTBEHHOro BIIMSHMSA Ha
KOHCONMANPOBaHHY (PUHAHCOBYIO OTYETHOCTb.

B mapTe 2018 roga Coset no MC®O BbinycTun HOBYHO pedakumio KoHuenTyanbHbIX OCHOB (PMHAHCOBOM
OTYETHOCTU. B 4yacTHOCTM, BBOASTCS HOBblE OMpeferieHMst akTUBOB U 00s13aTENbCTB M YTOUYHEHHbIE
onpegeneHnsa 4OXo40B K pacxonoB. HoBas pegakums JoOKyMeHTa BCTynaeT B cuny Anst 06a3aTenbHoro
NPUMEHEHNs Ha4YMHas ¢ rogoBbix nepmnoaoBs nocrne 1 aHeaps 2020 roga. B HacTosiwee Bpems KomnaHus
aHanuaupyeT BNMsHWE HOBOW peaakunmn Ha KOHCONMANPOBAHHYK (PUHAHCOBYIO OTYETHOCTb.
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B okta6pe 2018 roga Cosetr no MC®O Bbinyctun nonpasky k MC®O (IFRS) 3 «O6neduHeHue
busHecax». [lonpaBka BHOCUT YTOYHEHME B MNOHATME OuM3Heca, KOTOpoe BBOAWUTCA CTaHOAPTOM.
MonpaBka BCTynaeT B cuny Ans onepauuin no npuobpeTeHuto GusHeca unu rpynn akTMBOB, KOTOpble
OyayTt cosepuweHbl nocrie 1 aHBapsa 2020 roga. JocpodHoe npuMeHeHue nonpaBky paspeLleHo.
Bo3moxHOe BnMsiHME Ha OTYETHOCTb U HEOBXOAMMOCTbL AOCPOYHOro BHeApeHus byaeTt oueHnsaTbes B
Xo4e conpoBoxaeHus 6yayLmx KpynHbIX CAEMNoK.

B oktabpe 2018 roga Coset no MC®O Beinyctun nonpaBku kK MC®DO (IAS) 1 «llpedcmaesneHue
¢puHaHcosol omyemHocmu» n MC®O (IAS) 8 «Yuemnas nonumuka, usmeHeHusi 8 byxeanmepcKux
oueHkax u owubku». Monpaskn B MCPO (IAS) 1 u MCPO (IAS) 8 BBOOAT HOBOE onpefeneHve
cywectBeHHocTu. Monpaekn B MCPO (IAS) 1 u MCOO (IAS) 8 HaunHaoT gencTBoBaTb C 1 AHBaps
2020 roga vnu nocne aton Aatbl. [JOCpOYHOE NMPUMEHEHME paspelleHo. YKasaHHble MonpaBkn He
OKaXyT CYLLECTBEHHOIO BNUSIHUS HA KOHCONUANPOBAHHYIO (PMHAHCOBYH OTYETHOCTb.

YNPABNEHME KAMUTAJIOM U PUHAHCOBbLIMUA PUCKAMMU
YnpaBneHue kanutanom

OcHoBHOM 3agaven pykoBoACTBa prnnbl B OTHOWEHUN YynpaBJ/ieHNdA KanutalioM HABJIAETCA
obecne4veHne HEeNpepbIBHOCTN OeATEJIbHOCTU U MakKCUMKU3auna I'IpVI6bIJ'IVI aKLUuMoHepoB NMocpeacTtesom
nogaepXXaHma ontTuMmarnibHOro COOTHOLWeHnA COBCTBEHHbLIX M 3aEMHbIX cpencTs.

PykoBoactBo [pynnbl perynspHo aHanuaupyeT OTHOLUEHME YMCTOro gofira K 3adencTBOBaHHOMY
Kanutany, 4Ttobbl ybeauTbCsl, YTO OH COOTBETCTBYET TpebOBaHWSM TEKyLero ypOBHS PeWTUHra
Komnanun.

B cocTaB 3agernicTBoBaHHOro kanurana pynnel BXOOAT AONroBble 00513aTENbCTBA, KOTOPbLIE BKIIOYAOT
B cebsa [OMrocpoyHble UM KpaTKOCPOYHbIE KPeauTbl M 3alMbl, KanuTan akuumoHepoB KomnaHwuy,
BKMIOYAKOLWNA  YCTaBHbIA  KanuTan, pes3epBbl W  HepacnpederneHHyw npubbinb, a Takke
HeKkoHTponupylowue pfonu. Yuctelr gonr KomnaHun He gasnsetca nokasatenem MCO®O un
paccYMTbIBAETCS Kak CyMMa NpUBIIEYEHHbIX 3aMMOB U KPeAMUTOB U NPOYNX (PUHAHCOBbLIX 06513aTENbLCTB,
KaK 3TO NMPeACTaBfeHO B KOHCONUANPOBAHHOM OTYETE O (PMHAHCOBOM MOJIOXKEHWUUN, MUHYC AEHEXHbIE
cpenctBa M MX SKBMBANEHTbl, MWHYC Mpoyvve 06OpOTHble (MHAHCOBble akTuBbl. KoaddumumeHT
OTHOLUEHMSI 4YMCTOrO [Jofra K Kanutany no3BOMsieT MoMb30BaTensiM OTYETHOCTM  OLUEHUTb
CYLLLECTBEHHOCTb BEMMYMHbI YUCTOro gonra KomnaHuu K 3afencTBOBaHHOMY Kanutary.

OTHOLWeHMEe YnCTOoro gonra K 3agencTBoBaHHOMY KanuTany [pynnbl paccunTbiBanoch CreayloLmm
obpasowm:

31 pekabpsn 31 pekabps

2018 ropa 2017 ropa

O6Lwwmin gonr 123,653 122,534
[eHexHble cpeacTBa U UX 3KBUBANEHTHI (53,592) (24,945)
Mpoune 06opoTHLIE (hNHAHCOBLIE aKTMBHI (8,346) (7,191)
Yuctbin gonr 61,715 90,398
Kanutan 451,060 381,205
WUToro 3agencTBoBaHHbLIW KanuTtan 512,775 471,603
OTHOLEeHMe YUCTOro Aorra K 3aaencTBoBaHHOMY KanuTany, % 12% 19%

YHpaBneHMe (*)MHaHCOBbIMM pucKkamm

B xope cBoen pestenbHocTM pynna noaBepxeHa criefyowmMm hUHAHCOBLIM PUCKaM: PbIHOYHOMY
pucky (BKMoYas BantoTHbIA PUCK U PUCK U3MEHEHWS NMPOLIEHTHBLIX CTABOK), KPEAUTHOMY PUCKY U PUCKY
nukeugHocTW. pynnoit Gbina BHeApeHa cucTema ynpaBeHUsi puckamu, a Takke paspaboTaH psg
npoueayp No OLEHKe W OCYLLECTBMEHUIO KOHTPOMA Hag HUMW, a Takke BbIGOpYy COOTBETCTBYHOLLMUX
CcnocoboB ynpaBneHnsi puckamu.
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Mpynnoi 6binn pa3paboTaHbl, AOKYMeHTarbHO 0DOpPMIIEHEI U YTBEPXKAEHbL! NOMOXEHUS U MONIUTUKA B
OTHOLLIEHWUN PLIHOYHOTO W KPEeOQUTHOTO PUCKOB, pUcKa NUKBUAHOCTU U UCMOMb30BaHUA NPOU3BOOHbLIX
(PMHaAHCOBbIX MHCTPYMEHTOB.

OCHOBHbIe KaTeropuun CbMHaHCOBbIX MHCTPYMEHTOB

31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
®duHaHCcOBbIe aKTUBbLI
[eHexHble cpeacTBa U X 3KBUBAmNEHTbI 53,592 24,945
Mpoune 06opoTHLIE (PNHAHCOBLIE aKTMBHI 8,346 7,191
[ebuTtopckasi 3a40MKEHHOCTb 129,990 164,091
Mpoune BHEOOOPOTHLIE (DMHAHCOBbLIE aKTUBbI 232 206
WToro chmHaHcoBLIe aKTUBbI 192,160 196,433
®duHaHcoBble ob6s3aTenbLCTBa
Kpeautbl u 3aiimbl 123,653 122,534
Kpegutopckas 3a40mKeHHOCTb 1 CBA3aHHbIEe HauYnCrneHu s 50,077 67,701
Utoro pmHaHCcOBLIe 06sA3aTeNnbLCTBA 173,730 190,235

BanioTHbIN prUck

BantoTHbIN pUCK — 3TO PUCK OTPULATESNbHOrO BO3AENCTBUSA U3MEHEHUS Kypca BantoT Ha hMHAHCOBLIE
pesynbTathl [pynnbl. [pynna ocywecTBASET pas onepauuin, HOMMHUPOBAaHHbLIX B UHOCTPaHHOW BanioTe,
n, Npexzae Bcero, NogBep>KeHa pUCKy B OTHOLLEHMW n3aMeHeHust Kypca gonnapa CLUA v eBpo.

lpynna ynpaBnseT BastoTHbIM PUCKOM MOCPeAcTBOM 6GanaHcMpoBaHWs (OMHAHCOBLIX aKTUBOB W
doMHaHCOBbIX 06513aTENbCTB, HOMUHUPOBAHHBIX B POCCUIACKMX pyGnsix, aonnapax CLUA u espo.

BanaHcoBasi CTOMMOCTb MOHETapHbIX akTUBOB W 00513aTenbCTB, HOMWUHUPOBAHHBIX B WMHOCTPaHHOW
BanioTe, OTNINYHOM OT PYHKLMOHANbLHONM BantoTel KomnaHum, npegcraBneHa cnegyowmm obpasom:

31 pekabpsa 2018 roga 31 pekabpsa 2017 ropa
LOonnapsbl [Oonnapsbl
CLUA EBpo CLUA EBpo
AKTUBbI
[ebutopckas 3a00MKEHHOCTb 29,154 4,345 28,334 4,389
[leHexHble cpeacTBa U nx
3KBUBAIEHTbI 166 - 273 -
WToro aktnBbI 29,320 4,345 28,607 4,389
Ob6s3aTenbcTBa
KpeanTtbl 1 3anmbl - 1,759 - 2,099
KpeaunTopckas 3a40mKeHHOCTb 1
CBSA3aHHble Ha4YMCNeHus 5,330 195 688 468
UToro o6sa3atenbcTBa 5,330 1,954 688 2,567
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AHanu3 4YyBCTBUTENBHOCTM (PMHAHCOBLIX WMHCTPYMEHTOB K PUCKY W3MEHEHUs KypcoB
MHOCTPaHHbIX BanoT

BantoTHbIN pUCK OLEeHMBaETCH eXXeMeCA4YHO C UCMONb30BaHMEM aHanm3a YyBCTBUTENBHOCTH.

B npuBegeHHoON Hmxe Tabnuvue nokasaHo uameHeHve npubbinu Mpynnbl 4O HANOrooGroXeHus Npu
pocte/(cHmxeHun) gonnapa CLUA n eBpo no oTHoLeHMIO K pybrnto. Takon aHanv3 npegnonaraeT, YTo
BCE NMpoyMe napameTpbl, B YACTHOCTU MPOLIEHTHbIE CTABKW, OCTAKOTCH HEM3MEHHbIMU. [JaHHbIV aHann3
OCHOBbIBAETCH Ha BOMATUITbHOCTU KYPCOB MHOCTPAHHLIX BasntoT, KOTOPYH pynna cuMtaeT BO3MOXHOMN
Ha KOHeL, OTYETHOro nepuoga.

HDonnapbi CLUA - BnusiHne EBpo - BnusiHue

31 pekabpsn 31 pekabps 31 pekabps 31 pekabps

2018 ropa 2017 ropa 2018 ropa 2017 ropa

% n3MeHeHus Kypca BantoThbl 13.97% 10.09% 13.64% 11.34%
MpubbINb 3,351 2,817 326 207

Puck nameHeHus NMPOUEHTHbIX CTaBOK

KpeauTtbl M 3anmbl, Nony4eHHble Mo MraBalwue MPOLEHTHbIE CTaBKW, OKa3biBalOT BNWUSHME Ha
rogoByto npuodbinb Mpynnbl M3-3a BO3MOXHbIX U3MEHEHWUIA PbIHOYHBLIX MPOLIEHTHBIX CTABOK B 4acTu
BapbUPYEMOro 3riemMeHTa 0bLLEel NPOLEHTHOM CTaBKM MO KpeautTam u sanvam.

3apormkeHHoCTb pynnbl MO KpeauTam 1 3anmam C nNnaBaroLwen NPOLEHTHOW CTaBKOW NO COCTOSAHMIO Ha
31 nekabps 2018 n 2017 rogoB npeacTtaeneHa B [NpumedaHumn 24.

AHanus 4yBCTBUTENBHOCTU NPOBOAUTCS TOMbKO ANst KPEAMTOB M 3aiMOB C MaBatoLLel NPOLLEHTHOM
CTaBKOW NPU HEM3MEHHOCTU BCEX MPOYMX MOKasaTenen Ha OCHOBaHMU AOMYLLEHMS O TOM, YTO CyMMa
3a[0/KEHHOCTU Mo, NaBaloLLyo NMPOLEHTHYIO CTaBKy Ha OTYETHYHO AaTy He norawlanacb B TedeHue
Bcero roga. ®daktMyeckum cTaBka MO KpeauTaMm M 3aiMaM C BapbUpyeMbIM 3remMeHToM Oyaer
N3MEHSTLCS B TEYEHWNE rofa BMECTe C KONebaHUAMM PbIHOYHbLIX MPOLEHTHBIX CTaBOK.

PYKOBO,CI,CTBO I'pynrlbl, Ha OCHOB€ TMnpoBedeHHOro aHaln3a, oueHuMBaeT BIIMAHWE BO3MOXHOIo Mo
COCTOAHNKO Ha OTHYETHble AaTbl NIBMEHEHUA NIaBYHOLMX NPOLUEHTHbIX CTaBOK Ha I'Ipl/l6b|ﬂb rpyl'll'lbl no
HanoroobnoXxeHuns n YUCTYHIO I'IpVI6bIJ'Ib, KaK HECYLLLECTBEHHYHO.

KpeAnUTHbIN pUck

pynna KoHTponupyeT COBGCTBEHHYIO MOABEPXKEHHOCTb BAMSAHWIO KpeguTHoro pucka. OueHka
KpeanToCnoCOBHOCTH BHELLHUX KOHTPAreHTOB OCYLLEeCTBMASETCA B OTHOLLEHMM BCEX NoKynaTenemn n mnx
(DMHAHCOBbLIX rapaHToOB, a Takke MpogaBLOB TOBAapOB W YCMyr, AOEWCTBYIOLWUMX Ha YCMOBUSIX
npegonnatbl. KomnaHWs ocCylecTBRAseT MOCTOSHHbIN MOHUTOPUHI  (PMHAHCOBOrO COCTOSIHUSA
KOHTpareHTOB M KOHTPOIb pucka Hennatexewn. [1py 3aknoveHnn cAenok, SABMSIOWNXCA NCTOYHUKOM
KpeauTHOro pucka, pynnon cobnogaeTca nUMUTHaA NONUTKKA, KOTopas onpefenseTcs Ha ypoBHE
MAO «HK «PocHedTb» (manee — numutHasa nonuTuka). MakcumanbHas cymma KpeauTHOro pucka
pynnbl, B criy4ae HEBBLINOMHEHUSA KOHTpareHTamum CBOMX 06SA3aTenbCTB, OrpaHMyeHa cymmamu
3aKIMYEeHHbIX KOHTPakToB. No cocTosHuo Ha 31 aekabpsa 2018 roga pykosoAcTBO [pynnbl oLueHnBano
PVCK HEBBIMONMHEHNSI KOHTPareHTaMn CBOMNX 06A3aTeNbCTB Kak MarioBEPOSTHBbIN.

Takke nNpu ynpaBneHUn AeHEXHbIMU NOTOKaMUN U KpeauTHbIMU puckamm [pynna cobnogaeT NMMMUTHYH
MOSUTUKY B OTHOLLIEHNN PUHAHCOBbLIX M 6aHKOBCKMX OpraHn3aLmii, ¢ KOTOPbIMU OCYLLECTBRSET pacyeThbl
N B KOTOPbIX pasMelllaeT AeHexHble cpeacTsa. MakcmanbHbI KpeauTHbIM puck I'pynnbl npeacTtaBneH
©anaHcoBOW CTOMMOCTbIO KaXkaoro (oMHaHCOBOro akTUBa, OTPaXKEHHOro B KOHCONMAMPOBaHHOM OTYETE
0 OMHaHCOBOM MOJSIOXKEHNN.

33



N’PYMNNA «BALLLHE®Tb»

NMPUMEYAHUA K KOHCQHVIJJI/IPOBAHHOI?I ®UNHAHCOBOW OTYETHOCTHU
3ATo[, SAKOHYMBLUUUCA 31 OEKABPA 2018 TOOA
B munnuoHax pocculickux pybéneu

Puck nukBngHocTtun

Puck nnuKBMOHOCTM 3aknto4aeTcs B TOM, YTO prnna HEe CMOXEeT onnaTuTb CBOM obA3aTenbcTBa npu
HaCTynrneHun cpoka mnx noraweHus. prnna ocyuwlecTBndeT TwaTterfibHoe ynpaBlieHne N KOHTPOsb 3a
JNIMKBUOHOCTbBIO. prnna ncnonb3dyeT npouenypbl getarbHOro 6|‘OLI,)KeTMpOBaHMF| N NPOrHo3npoBaHuA
OBMWXEHNA [OEeHeXHbIX CcpencTs, HeobxoauMMmbIX Ons CBoeBpeMeHHOIZ onnatbl 00s3aTenbCTB.
YHpaBneHme PUCKOM OCYLLEeCTBNAETCA 3a CHET d)OpMI/IpOBaHI/IFl pe3epBa NMMKBUOAHOCTU U nogaepXaHua
AOOCTYNHOCTWU noATBEepPXAEHHbIX GaHKOBCKMX KpeanTHbIX NNHWUIA 1 0BNUraLNOHHBIX BbllMyCKOB B obbeme,
AO0CTaTO4YHOM AJ1A NMOKPbITUA BO3MOXXHbIX KACCOBbIX Pa3pbiBOB.

B Tabnuuax Hwke npencTaBreHbl CPOKM MoralleHust MHaHCOBbIX 0653aTenbCTB, B TOM 4uche
norallaemblx C y4eTOM B3aMMO3a4eToB, MO cocTosAHUI0 Ha 31 gekabpsa 2018 n 2017 rogos. Tabnuubl
BKMOYalT B cebs AeHeXHble MOTOKWU, CBSI3aHHble C MOraweHWeM MNPOLEHTOB U OCHOBHOW CyMMbI
obsazaTenscTs. Cpok noraweHns — 3To Hanbonee paHHaA AaTta, Ha koTopyto pynna obs3aHa 3annatuTb
Unn Npon3BeCcTM B3anmosayeT CBOUX (PMHAHCOBbLIX 0683aTenbCTB.

Banah-
coBas KoHTtpakT-
cToun- Hble OT0 mo OT6 oo OT1m0 Csbliwwe
MOCTb nnarexu 6 mecsiLeB 12 mecsiueB 5 ner 5 ner
31 pnekabps 2018 roga
KpeauTbl 1 3aimbl 123,653 157,422 4,737 6,362 107,222 39,101
KpeauTopckas
3a0JKEHHOCTb Nnepen
nocTaBLUuKamMn n
nogpsavmkamu 33,863 33,863 33,863 - - -
B3apaboTHasa nnaTa u
CBSI3aHHblE
HavyucneHms 8,066 8,066 8,066 - - -
Pacuetbl no
ovBmnaeHaam 251 251 251 - - -
Mpoyas kpeguTopckas
3a[0MKEeHHOCTb 7,897 7,897 7,897 - - -
UTtoro 173,730 207,499 54,814 6,362 107,222 39,101
Banah-
coBas KoHTpakT-
cToun- Hble OT0 mo OT6 oo OT1m0 CsBbliwe
MOCTb nnaTexm 6 mecsiLeB 12 mecsiueB 5 ner 5 ner
31 pekabps 2017 ropga
KpeauTbl 1 3aimbl 122,534 156,965 19,748 4,864 78,784 53,569
KpeauTopckas
32[10IKEHHOCTb Nepes
nocTaBLUuKamMn n
nogpsavmkamu 40,476 40,476 40,476 - - -
B3apaboTHasi nnaTa u
CBS3aHHblE
HavyucneHms 8,116 8,116 8,116 - - -
PacuyeTbl no
ovBmnaeHaam 16,543 16,543 16,543 - - -
Mpoyas kpeguTopckas
3a00/MKEHHOCTb 2,566 2,566 2,566 - - -
Utoro 190,235 224,666 87,449 4,864 78,784 53,569
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[ns exxegHeBHOro ynpaBneHust NMKBUAHOCTLI0 PYKOBOACTBO [pynnbl MMENo B CBOEM PacriopsiKeHUm
crieayloLme OOCTYMNHble KpeaUTHbIE Pecypchbi:

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

KpeanTHble NMHMM ¢ 0693aTensCTBOM NPeaoCTaBUThL KpeaAUTHLIE pecypchl 61,652 56,732
3a BblYETOM AEHEXHbIX CPEACTB, NOMyYEHHbIX B pamKax KpeauTHbIX

TINHWIA (29,401) (28,672)

Utoro poctynHble KpeauTHbIE pecypcChbl 32,251 28,060

7. NH®OPMALINA NO CEFTMEHTAM

CoseTt ONPEKTOPOB ABNAETCA oOpraHomMm, nNpuHMMawLWKMM KrntoYeBble onepaunoHHble peLlleHusa.
Ol'lepaLl,I/IOHHbIe CErmMeHTbl Obinn onpepgeneHbl Ha OCHOBe MHd)OpMaLI,I/II/I, I/ICI'IOJ'II:SyeMOﬁ CoseTom
ANPEKTOPOB AJ1A OUEHKN pe3ynbTaToB AeATENIbHOCTU.

CoBeT [OUPEKTOPOB paccMaTpuBaeT OMepauMOHHble U (OUMHAHCOBbIE pe3yrbTaTbl AeATEeNbHOCTU
pynnbl 4na KaXXgoro atana npolecca Npou3BoAcTBa U cobiTa Npoaykuun. Takum o6pa3om, OTHYETHbIE
cermeHTbl [pynnel B cootBetrcTBuM ¢ TpeboBaHuamMu MCOO 8 «OnepayuoHHble ceaMeHMbI»
npeacTaBneHbl B criegyoLlem Buae:

. «Pa3Begka 1 gobblyay»: gaHHbIA CErMeHT NpeacTaBreH AoYepHUMM NpeanpuaTusaMmn n musHec-
eanHnuammn KomnaHmm, 3aHMMalowmMMmncs reornoropassenkon n godbiven HedTu; 1

. «MepepaboTka, NOrucTKa U CObIT»: AaHHbIA CEerMeHT NpeacTaBneH A0YEePHUMM NPeanpUaTUSMU
n OGusHec-eamMHMuamyu KomnaHuu, 3aHMMaloWuUMucs nepepaboTkol M npodaxkein HedTw,
HeddTenpoayKTOB U NPOAYKTOB HE(PTEXNMUM Ha SKCMOPT U BHYTPEHHUI PbIHOK.

NHopmauuss o npoumx [OYEpHUX MPeanpuaTusx U BusHec-eamHuMLax KomnaHuM, okasblBatoLLMX
YCNyry, CBsiI3aHHble C HEeMnpOMWUIbLHOW OEesATEeNbHOCTbI, HU OfHA U3 KOTOpbIX He YAOBneTBopsieT
KpuTepusM ansi npeacTaBneHuss B KavyecTBe OTYETHOTO CermMeHTa, MNpeacTaBlieHa B COCTaBe
«KopnopaTuBHas 1 npoyas AesiTenbHOCTU.

Mexngy onepauuoHHbIMW cermMeHTamu [pynnbl  CyWeCTBYIOT pasfnuyHble YPOBHWU  MHTErpauuu.
MexxcermeHTHasi Bblpydka cermeHTa «PasBegka u gobblda» npeacraBnsieT cobo HedTb, NepeaaHHyo
cermeHTy «[llepepaboTka, noructuka u cObIT» C Lenblo nepepaboTky M npogaxu HedpTn. [daHHas
MeXCerMeHTHas BbIpyyka OLLeHUBAETCSH Ha OCHOBE PbIHOYHBIX LieH Ha HedTb. MexcermeHTHas Bbipyyka
cermeHTa «[llepepaboTka, normctuka un cobbiT» M «KopnopaTuBHass W npoyas OesdATeNbHOCTW»
npegcraensietr cobor peanusaumio HeTENPOOYKTOB M CONYTCTBYOLWMX ycnyr. MexcermeHTHoe
LeHoobpa3oBaHNe OCHOBAHO Ha PbIHOYHbLIX YCNOBUSIX. Bbipyyka OT BHELIHWX KOHTPAreHTOB CermeHTa
«lMepepaboTka, noructuka n cobIT», NpU3HaBaemMas B CBSI3W C 3a4€TOM Npeaonnathl Mo JONTOCPOYHbIM
[0oroBopaM noctaBku HedpT u HedpTenpoaykToB (MNpumevaHne 30) 1 NpegonnaTthl NO aHaNOrMYHbIM Mo
3KOHOMWYECKOW CYLLLHOCTW KOHTpaKTaM, 3aKo4YeHHbIM KOMUCCUOHEPOM C KOHEYHbIMW MoKynaTenamun B
OTHOLUEHMEe MOCTaBOK HedTU M HedTenpodykToB [pynnbl, oTpaxkaeTcs MO Kypcy Ha paTy 3adeTa
npegonnatbl C NPU3HaHWEM COOTBETCTBYIOLLEN KOPPEKTUPOBKM B COCTaBe MEXCErMEHTHOW BbIPYYKM
cermeHTa «PasBegka u gobbiday. Bce mpoune OCHOBHbIE MPUHUWMBI YYETHOW MONUTMKA OTYETHBIX U
KOpnopaTUBHON 1 NpoYyen AesTeNbHOCTEN HE OTNMYAIOTCS OT YY4EeTHOW NonuUTUKK pynnbl.

B ocHoBe oueHKkM pe3ynbTaToB AeAaTenbHOCTU cermeHToB nexuT EBITDA, Tak kak pykoBoacTtso [pynnbl
CuMTaeT, YTO [daHHbIA MokasaTenb sABnseTcd Haubonee noaxoAsaWUM AN OLEHKM pesynbTaToB
0eATernbHOCTU KOHKPETHOro CEerMeHTa B CpaBHEHUM ¢ ApyrMu komnaHnsamu otpacnu. EBITDA CermeHTta
onpeaenseTcs Kak Nnpubbinb OT onepaLmoHHON OEATENBHOCTU CKOPPEKTMPOBAHHAS Ha aMopTU3aLmio, C
Yy4ETOM MPOYMX JOXOLOB M MPOYMX PaCcXOA0B, KDOME HAYMCIEHUS U BOCCTAHOBMEHNS obecueHeHus. Tak
kak MC®O He copepxut onpegenexHms EBITDA CermeHTa, MeTog pacyeTa OaHHOrO nokasaTens,
npuMeHsieMbIn [pynnow, MOXeT OTNMYaTbCa OT METOAOB, UCMONb3YEMbIX APYTMMU KOMNaHUSMM.
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Hwxe npepcraBneHa vHdopmauus o gesaTenbHocTy [pynnbl B paspe3e CErMEHTOB B TeYeHue rofa,
3akoH4umBLLerocsa 31 nekabps 2018 roga:

Kopnopa-
Mepe- TUBHaA U WUcknio-
paboTka, npouas YyeHus n
Pa3Bepka un rorucTuka AenATenb- KOPPeKTH-
[obblya M CObIT HOCTHU POBKMU Wroro
Bblpyuka oT peanusauum n yobITok

OT COBMECTHOW AeATENbLHOCTU OT

BHELLUHWX KOHTpareHToB 4,503 858,081 1,273 (3,651) 860,206
MexcermeHTHas BbIpyyka 394,905 1,303 21,339 (417,547) -
3atpatbl 1 pacxogpl 3a

UCKIOYEHMEM U3HOCA,

MCTOLLEHNS 1 amopTmn3auum (250,636) (833,262) (26,089) 421,651 (688,336)
EBITDA CermeHTa 152,424 26,122 (3,477) 453 175,522
M3Hoc, ncroleHne n amoptmsauust (37,936) (13,270) (1,468) 28 (52,646)
OnepauunoHHas

npUGbINbL/(YyObITOK) 110,836 12,852 (4,945) 481 119,224
®duHaHcoBble Joxoabl - - 2,406 - 2,406
durHaHCOBbIE pacxoabl - - (11,673) - (11,673)
[Mpoumne pacxoabl - - 9,798 - 9,798
Mpoumne goxoabl - - (7,737) - (7,737)
MonoxuTenbHble KypcoBble

pasHuLbl, HETTO - - 10,299 - 10,299
Mpubbinb A0 HaNoroo6noxeHus 110,836 12,852 (1,852) 481 122,317
Hanor Ha npnObinb (22,167) (2,570) (527) - (25,264)
Yucras npubbInb 3a rog 88,669 10,282 (2,379) 481 97,053

Hwxe npeacraesneHa vHdopmauusa o geaTensHOCTU [pynnbl B pas3pe3e CErMeHTOB B TedeHue roaa,
3akoHumBLLerocsa 31 gekabps 2017 roga:

Kopnopa-
Mepe- TUBHaA U WUcknro-
paboTka, npouas YeHus n
Pa3ssenka n norumcTuka peaTenb- KOPPEeKTU-
[obblya M CObIT HOCTHU POBKMU Wroro
Bbipyyka oT peanusaumu 1 yobITok

OT COBMECTHOWN AeATeNbHOCTHN OT

BHELLUHWX KOHTPareHToB 5,841 668,475 998 (4,350) 670,964
MexcermeHTHas BbIpyyka 312,849 1,411 25,919 (340,179) -
3atpartbl 1 pacxogpl 3a

UCKIMIOYeHneM U3Hoca,

MCTOLLEHNS 1 amopTmu3auum (200,984) (636,684) (30,836) 344,956 (523,548)
EBITDA CermeHTa 122,056 33,202 (3,919) 427 151,766
M3Hoc, ncroweHne n amoptmsauust (34,116) (13,306) (1,664) (256) (49,342)
OnepauunoHHas

npUGbINbL/(YyObITOK) 83,590 19,896 (5,583) 171 98,074
®duHaHcoBble goxoabl - - 880 - 880
durHaHCcOBbIE pacxoabl - - (12,350) - (12,350)
[Mpoumne pacxoabl - - (11,911) - (11,911)
[Npoune goxonbl - - 3,920 - 3,920
KomneHcauusa paHee noHeCeHHbIX

y6bITKOB MO YCNOBUSIM MYPOBOTO

cornawenus ¢ NAO A®K

"Cuctema" - - 100,000 - 100,000
[MonoxutensHble KypcoBble

pasHuubI - - 25 - 25
MpubbINbL A0 HaNOroo6noXeHus 83,590 19,896 74,981 171 178,638
Hanor Ha npubbinb (16,718) (3,979) (16,084) - (36,781)
Yucrasa npubbinb 3a rog 66,872 15,917 58,897 171 141,857

36



N’PYMNNA «BALLLHE®Tb»

NMPUMEYAHUA K KOHCQHVIJJI/IPOBAHHOI?I ®UNHAHCOBOW OTYETHOCTHU
3ATo[, SAKOHYMBLUUUCA 31 OEKABPA 2018 TOOA
B munnuoHax pocculickux pybéneu

Onepauuu Npynnbl OCYLLECTBAITCA NPENMYLLECTBEHHO Ha Tepputopumn Poccuiickon degepaumn.

Bblpyuka [pynnbl oT peanusaumm HedTW, rasa, HedTENPOOYKTOB W HedTexumun B paspese
reorpaguyecKkoro pacnonoXxeHus nokynaTenen npuseaeHa H1xe:

lop, 3aKOH- lop, 3aKOH-
YyMBLUMICA YyMBLUMICA
31 pekabps 31 nekabpsna
2018 ropa 2017 ropa
SkenopT HedTH, HePTENPOOYKTOB U HEPTEXMMUUN B CTPaHBbI, HE

Bxoasawue B CHI 404,797 322,221

Peanunzauns HedbTH, He(PTENPOLYKTOB U HEPTEXMMUM HA BHYTPEHHEM
PbIHKE 355,853 291,341
OkcnopT HedTH, HEPTENPOAYKTOB U HedpTexummmn B Apyrme ctpaHbl CHI 94,352 54,071
Peanusauus rasa 545 454
Utoro peanusaums HedTH, rasa, HepTenpoayKToOB U HedpTEXMMMUU 855,547 668,087

[pynna He 3aBMCUT HU OT KOr0 M3 CBOUX KPYMHEWLWMX MOKynaTenew unm Kakoro-nnbo ogHoro
nokynaTens, Tak Kak anst HedTu 1 HedpTenpPOAYKTOB CYLLECTBYET NMMKBUAHbBIN TOBAPHbLIA PbIHOK.

B 2018 n 2017 rogax y 'pynnbl He ObINO NOKyNaTenen, Belpyyka OT KOTOpbIX cocTaBua ol 10 1 6onee
NPOLIEHTOB OT CYMMbl KOHCONMUANPOBAHHOW BbIPYYKM [pynnbl.

8. HANOIN, KPOME HAJIOI'A HA NPUBbIIb

lop, 3aKOH- lop, 3aKOH-

YynBLIMACA YynBLLMACA

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

Hanor Ha 8o6blvy None3HbIX McKonaeMbIx 174,083 124,072

AKLM3bI 44,049 49,190

B3aHocbl B MeHcnoHHbIN DoHp, Poccuiickon depgepauumn 5,228 4,729

Hanor Ha nmyLiecTso 3,931 3,157

[poyre counanbHble B3HOCHI 1,887 1,710

[Mpoune 320 263

UToro Hanoru, KpomMe Hanora Ha NpUbbINb 229,498 183,121

9. SKCMNOPTHAA NOLWINHA

lNon, 3aKOH- oA, 3aKOH-

YyuBLLUMMACA YuBLLUMACH

31 pekabpn 31 nekabpsn

2018 ropa 2017 ropa

OKCnopTHasi NOLWNMHA Mo peanu3auum HedpTn 58,390 38,121
OKCnopTHasi NOLWWMHA Mo peanu3auum HedTeENPOAYKTOB U

nNpoayKToB HedhTEXMMUMU 28,180 19,409

WToro akcnopTHas nownuHa 86,570 57,530

37



N’PYMNNA «BALLLHE®Tb»

NMPUMEYAHUA K KOHCQHVIJJI/IPOBAHHOI?I ®UNHAHCOBOW OTYETHOCTHU
3ATo[, SAKOHYMBLUUUCA 31 OEKABPA 2018 TOOA
B munnuoHax pocculickux pybéneu

10. ®UHAHCOBbLIE PACXOAbl

lNon, 3aKOH- lNoa, 3aKOH-
YyuBLLUMMACA YuBLLUMACH
31 pekabpn 31 nekabpsna
2018 ropa 2017 ropa
MpoueHTHbIE pacxoAbl

[No kpeantam n 3anmam 7,614 8,266

3a nonb3oBaHWe AeHEXHbIMU CPeACTBaMM, NOMYYEHHLIMU MO
OONrocpoYHbIM A0roBOpaM NoCTaBku HePTM U HedPTENPoayKTOB 1,505 1,702
WToro npoueHTHbIe pacxoabl 9,119 9,968
MpupocT pe3epBOB, BO3HMKAIOLNIA B pe3ynbTate TedeHUss BpeMeHn 2,554 2,382
UToro chmHaHcoBLIe pacxoabl 11,673 12,350

11. NMPOYUE OOXOObl U PACXOAObI

lop, 3aKOH- lop, 3aKOH-
YynBLIMACA YynBLIMACA
31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
CTpaxoBoe Bo3MeLLeHne 7,121 584
MpnObINb OT BLIOLITMSA AOYEPHETO NPEANPUSTUS, HETTO 1,197 -
BoccTaHoBneHne obecLeHeHns1 akTMBOB 416 2,798
[Mpoune 1,064 538
UToro npoune goxoabl 9,798 3,920
loa, 3aKkoH- lon, 3aKkoH-
YyMBLUMMACA YUBLUMACA
31 pekabpn 31 nekabpsna
2018 ropa 2017 ropa

CouuanbHble BbINnaThl, 6naroTBOpUTENLHOCTb, CNIOHCOPCTEO,
(PrHaHcoBas NoMolLLb 4,484 4,435

Ob6ecLieHeHe akTUBOB 4,278
Peanun3auus n BbibbITUE OCHOBHBIX CPEACTB U HEMaTepuarbHbIX akTUBOB,

HEeTTo 234 1,437
Mpouwne, HeTTO 3,019 1,761
WToro npoume pacxoabl 7,737 11,911

B ceHTtabpe 2018 ropa KomnaHua peanusosana 100% gonio B godepHeM  obuiecTse
000 «bawHWIMNHedTb» 3a AeHexHoe Bo3HarpaxaeHve B pa3mepe 1,587 mnH pybnei. Ha momeHT
BbIObITUA CTOMMOCTb YUCTbIX aKTUBOB AouvepHero obuiectBa coctasnsana 390 mnH pybnen, 6anaHc
OEHEXHbIX CPeACTB U UX 9KBMBANEHTOB cocTaBnsn 176 mnH pybnen.

12.  3ATPATbl HANMEPCOHAN

lNon, 3aKOH- lNoa, 3aKOH-

YMBLUMACA YMBLUMACA

31 pekabpn 31 nekabpsna

2018 ropa 2017 ropa

B3apaboTHas nnara, BKIo4as pasnuyHble BUAbI MPEMUPOBAHNS 28,202 25,114
BaHocbl B MeHcuoHHbIn PoHp, Poccuiickon Pepepaumn (Mpumevanue 8) 5,228 4,729
Mpoune coumansHble B3Hoch (MpumevaHue 8) 1,887 1,710
WToro 3aTpatbl Ha nepcoHan 35,317 31,553
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13.

14.

3aTpaTtbl Ha MepcoHan OTPaXalTcs B COCTaBe MPOU3BOACTBEHHbLIX WM OMEpPaLMOHHbLIX PACXOAOB U
06LL1ex03ANCTBEHHbIX U aAMUHUCTPATUBHBIX PACX0A0B B KOHCONUAMPOBAHHOM OTYETE O NPUGLINM UMK
yGbITKE 1 MPOYEM COBOKYMHOM JOXoJe.

OMNEPALUMOHHAA APEHOA

lpynna apeHngyeT onpegeneHHble OObBbEKTbl MPOM3BOACTBEHHOIO 0O0OOPY4OBaHUSA, TPAHCMOPTHBIX
cpencTs, a Takke oducHble nomelleHns. Cpok OeWCTBUS cornalleHunii No apeHae TakMx OObeKToB
06bI4HO cocTaenseT oT 1 go 10 neT 6e3 npaBa Ha NpoaieHne AeNCTBYOLWMX JOrOBOPEHHOCTEN. pynna
ABMNsieTCA apeHAaTopoM psija 3eMesbHbIX y4acTKOB Ha OCHOBAHMUN AOMTOCPOYHbIX AOrOBOPOB apeHAbl,
CPOK OEeNCTBMSA KOTOPbIX UCTEKAET B pasnuyHble rogpl Bnnotb 4o 2065 roga.

CymMmma pacxofoB no apeHgHOW nnate 3a rog, 3akoHudmBwwmica 31 gekabpa 2018 roga, coctaBuna
1,869 mnH pybnewn (3a rog, 3akoHumBlimncsa 31 gekabpsa 2017 roga: 1,324 mnH pybnen).

Byoywe MuHUManbHble apeHOHble NnaTeXxu Mo TakuM [OroBopam  OnepauuoHHOW  apeHzb
npeacTaBneHbl crieayoLwmm obpasom:

31 pekabpn 31 nekabpsna

2018 ropa 2017 ropa

B TeuyeHne ogHoro roga 1,481 1,678

OT ogHoro oo NaATK net 3,058 2,473

B nocnepytowime rogpl 34,287 9,488

UTtoro 6yaywime MMHUManbHble apeHAHble NaTexu 38,826 13,639
HANOTI HA NPUBLIJb

lNon, 3aKOH- oA, 3aKOH-

YyuBLLUMMACA YuBLLUMACH

31 pekabpn 31 nekabpsna

2018 ropa 2017 ropa

Hanor Ha npubbinb 3a TekyLwmii nepuog, 28,850 39,039

KoppekTupoBku Hanora Ha Npubbinb NpoLUnbIX NeT (42) (1,162)

Pacxoa no Tekywemy Hanory Ha npubbinb 28,808 37,877

Bbiroga no oTnoxeHHOMyY Hanory Ha npubbinb (3,544) (1,096)

WToro Hanor Ha NpubbINb 25,264 36,781

B 2018 n 2017 ropax anga obuwects [pynnbl, HaxoasLWmxca Ha TeppuTopun Poccunckon depepaumu,
npuMeHsanach AerUCTBYOLL A CTaBka Hanora Ha npubbinb B pa3mepe 20%. CtaBka Hanora Ha npubbInb
Nno [AOYEepHUM KOMMaHuAM, Haxogsawmmcs 3a npegenamun Poccunckon ®depepaumm, morna ObiTb
oTnmn4yHom oT 20% M MCUMCNATLCA B COOTBETCTBUN C TPEBOBaHUAMUN MECTHBIX (PUCKaNbHbIX OPraHoB.
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Cymma Harora Ha npubbinb, paccyMTaHHasi UCXOAsA U3 OEWCTBYIOLLMX CTAaBOK Harora Ha npubbinb v
CYMMbI MpUGLINM OO HanoroobnoXeHUs, OTNMYaeTca OT CyMMbl Hamora Ha npubbinb, NPU3HaHHOTO B
NpuGbLINM UMK YBbITKe BCNeACcTBME crieaytoLMx hakTopoB:

lop, 3aKOH- lop, 3aKOH-

YMBLUMACA YMBLUMACA

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

MpuObbINb A0 HAaNOroo6noXxeHus 122,317 178,638
Hanor Ha npubbinb, paccynTaHHbIM No ctaBke 20%, ycTaHOBIEHHOW

3aKoHOAaTeNbCTBOM 24,463 35,728
O ekt oT HeobnaraeMbIx HanOromMm JOX0A0B U HEBLIYMTAEMbIX B LIENSAX

HanoroobnoXeHUs pacxoos 681 2,064

OdhdekT oT AUBMAEHO0B, OTHOCALLMXCS K NpeanpuaTuam pynnsl 162 151

KoppekTupoBku Hanora Ha npubbinb NpoLUbIX NeT (42) (1,162)

Hanor Ha npu6binb 25,264 36,781

OTnoXeHHbIe HanoroBble aKTUBbI U 06si3aTeNbCTBA

BpeMeHHble pasHuLbl, BO3HMKAOLINE MeXAY AaHHbIMU HAaCTOSLLEN KOHCONMOANPOBaHHOW (OUHAHCOBOM
OTYETHOCTM WU LaHHLIMW HanoroBOro yyeTta, MPUBENM K BO3HWKHOBEHWIO CIiegyHLMX OTIOXEHHbIX
HanoroBbIX (aKTMBOB) N 065A3aTENbCTB:

OTpaxeHO B KOHCONUAMPOBAHHOM

OTpaxeHO B KOHCONUANPOBaHHOM oT4yeTe 0 NPUGLINU UNK YobITKE N
oT4yeTe 0 (hHAHCOBOM NOJIOXKEHUN npoYyemM COBOKYNMHOM Aoxoae
MO COCTOSIHUIO Ha 3a rof}, 3aKOHYMBLUMIACA
31 pekabps 31 pekabps 31 pekabps 31 pekabps
2018 roga 2017 roga 2018 roga 2017 ropa
[ebutopckas 3a0MmKEHHOCTb (468) (168) 365 (674)
OcHoBHblE cpeacTBa - (42) (42) (46)
ToBapHO-MaTepuarbHble 3anachbl - - - 297)
Kpeautopckas 3a40mKeHHOCTb 1
HauncneHus (2,509) (2,663) (154) 1,226
HanoroBble ybbITKM, NepeHeceHHbIe Ha
6yayuime neproabl (4,064) (2,711) 1,353 1,326
Mpoyee (1,567) (1,705) (138) (989)
Munyc: 83aumo3avyem omioXeHHbIX
Harnozo8bIx 0bsisamenbcme 6,200 6,305 H.N. H.N.
OTnoXeHHbIe HanoroBbie aKTUBbI (2,408) (984) 1,384 646
OcHoBHble cpeacTBa 36,079 38,333 2,256 707
[ebuTtopckasi 3af0MmKeHHOCTb - 535 535 (464)
ToBapHO-MaTepuanbHble 3anachbl 2,173 1,720 (453) 316
Kpeautopckas 3ag0mkeHHOCTb 1
HauucneHus - 4 4 145
MHBeCTMUMM B COBMECTHYHO
nesaTenbHOCTb - - - 337
Mpouee 773 591 (182) (591)
MuHyc: 83aumo3adem omioXeHHbIX
Haro208bIX aKkmugos (6,200) (6,305) H.M. H.M.
OTnOXeHHbIe HanoroBble
obszaTtenbcTBa 32,825 34,878 2,160 450
Bbiroga no oTnoxeHHoOMy Hanory Ha
npuoébInb 3,544 1,096
Yucrble OTNOXEHHbIe HanoroBble
ob6sizaTenbCcTBa (30,417) (33,894)
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15.

CBepka OTNOXEHHbIX HanoroBbix 0653aTenbCTB, HETTO NpeAcTaBneHa creaylwmnm obpasom:

lop, 3aKOH- lop, 3aKOH-

YMBLUMACA YMBLUMACA

31 pekabpn 31 nekabpsna

2018 ropa 2017 ropa

OcTaTok Ha 1 AHBapA 33,894 34,995

OhdekT, cBA3aHHbIN € NepBbIM NpuMeHeHnem MCPO 9 (65) H.M.

OcTaTok Ha 1 AsHBaps ¢ yyeToM BnusHna MC®O 9 33,829 34,995
Bbiroaa no Hanory Ha NpubbInb, NPU3HaHHasa B cocTaBe NpuobbINM unm

ybbITKa (3,544) (1,096)

BbiGbITWE AOYEPHUX NpeanpusTUil 132 (5)

OcTaTok Ha 31 nekabps 30,417 33,894

Mo cocTosiHuio Ha 31 gekabps 2018 roga u 31 gekabpa 2017 roga OTMNOXEHHbIE HANOroBble aKTUBHI,
Hernpu3HaHHbIe B OTHOLLEHM BPEMEHHbIX Pa3HUL,, NPUHUMAaEMbIX K BblYETY, OTCYTCTBOBAmMW.

Mo coctosiHuio Ha 31 pekabpsi 2018 ropga pynna umena HeUCNOMb30BaHHbIE HaNoroBble YObITKM,
nepeHeceHHble Ha Oygywive nepuodbl, B pasmepe 20,320 mnH pybnen (31 pekabpsi 2017 ropa:
13,555 mnH pybnen). B 2018-2020 rogax Hanoroobnaraemasi NpuobINib MOXET ObITb YMEHblLLEHa Ha
yObITKM MPOLUIbIX HANOroBbLIX NepuogoB He 6onee yem Ha 50% B ntobom crHaHcoBOM rofy. OTNOXEHHbIN
Harnoroebll akTUB B pasmepe 4,064 mnH pyonen (31 gekabps 2017 roga: 2,711 mnH pybnen) 6bin
MpU3HaH B OTHOLLUEHWM BCEX BMAOB HEUCMONb30BaHHbIX HAIOroBbIX YObITKOB, MOCKOMbKY PYKOBOACTBO
nonaraet, 4TO Hanoroobnaraemble npubbinM OyayT nonydeHbl B pasmepe, [OCTaTOMHOM ANs
NCMONb30BaHWS 3TUX YObITKOB.

NPUBbLINb HA AKLIUIO

Mpubbinb Ha akuuio paccynTbiBaeTCA nyTem AeneHus npubbinu, NPUXoaswencs Ha ObObIKHOBEHHbIe
akunm KomnaHum, Ha cpegHeB3BeLLUEHHOe KOMMYeCTBO OObIKHOBEHHbIX akLMin B 0OpalleHMn B TeyeHne
roga, CKOpPeKTUPOBaHHOE Ha KOMMYECTBO CODCTBEHHbIX aKUMI, BbIKYNNEHHbIX Y akunoHepos. [Npubbinb
3a rog, npuHagnexawas akumoHepam KomnaHwuu, pacnpegensieTcss Mexagy OObIKHOBEHHbIMU W
NpUBUNErMpoBaHHbIMM  akumaMm KomnaHum B cooTHoweHun 1:1 B COOTBETCTBUM C MpaBamu,
npeaycMOTpeHHbIMK YcTasoM KomnaHumu.

PacueTt 6a30BoON 1 pasBogHEHHOW MPUOLINM Ha aKkUMIO 32 OTYETHbIN NEPUOL NPeaCTaBIEH HUXKE:

lop, 3aKOH- lop, 3aKOH-

YMBLUMIACS YyMBLIMICA

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

Mpubbinb 3a rog, NnpuHagnexalias akuMoHepam MaTEPUHCKOM KOMMaHWUK 98,360 143,047
CpegaHeB3BeLLeHHOe KONMYeCcTBO 0BbIKHOBEHHbBIX U NPUBUNErMPOBAHHBLIX

akuun B obpalleHnm 169,798,198 169,798,198
Ba3soBas 1 pa3BogHeHHas NpuObLINb, NPUHaanexalas akuMoHepam

MaTepMHCKOW KOMNaHUM (POCCUNCKUX pybrnen Ha akuuio): 579.28 842.45
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16. AEHEXHbIE CPEOCTBA U UX 3KBUBAJIEHTbI

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

[enosnTbl 4O BOCTpeb6oBaHUS U BbICOKONTMKBUAHBLIE MHBECTULIMN 52,932 24,394

[leHexHble cpeacTBa B Kacce M Ha GaHKOBCKMX cyeTax — pyonum 588 437
[eHexHble cpecTBa B Kacce U Ha 6aHKOBCKUX CYETaX — MHOCTpaHHasi

BantoTta 72 114

UToro neHexHble cpeacTBa U X 3KBMBanNeHTbI 53,592 24,945

Mo cocTosiHMo Ha 31 aekabpsa 2018 roga oeno3uThbl 40 BocTpeboBaHUsA npeacTasneHbl 6aHKOBCKUMU
genosvtamm B pybnsix ¢ rogoBbiMM MpoLeHTHbiMM cTaBkamu oT 0.50% po 7.50% (31 gekabps
2017 roga: ot 0.50% po 7.20%) n ponnapax CLUA ¢ rogoson npoueHTHon ctaBkon 0.63% (31 nekabpsi
2017 ropa: 0.79%). Cpoku noraweHnsi No JaHHbIM Oeno3nTaM He MpeBbiwaT 3 Mecsua ¢ aathbl MX

pa3mMelleHnA.

B pamkax ynpaBneHusi KpeOWUTHbIM PUCKOM WM PUCKOM NUKBUAHOCTWU [pynna perynspHo npoBoauT
aHanu3 UHaHCOBOW YCTONMYMBOCTU (DMHAHCOBBLIX U HAHKOBCKMX MHCTUTYTOB, B KOTOPbLIX pasmellaeT
OeHexXHble cpeacTBa U UX aKkBMBaneHTbl. [pynna pasmelLaeT AeHexXHble CPeACTBa N UX 3KBUBAMNEHThI
B KPYMHbIX POCCUIACKMX BaHKaX C KpeAUTHbIM PENTUHIOM He Hke BBB- (2017 roa: He Huxe B+).

17. NPOYME OBOPOTHbIE K BHEOBOPOTHbIE ®PUHAHCOBbIE AKTUBbI

31 nekabpn 31 nekabpsna
2018 ropa 2017 ropa
Mpoyne BHeo6GOpPOTHbIE hUHAHCOBLIE AKTUBHI,
oueHMBaeMble N0 aMOPTU3MPOBAHHOW CTOMMOCTH
[enoauntbl 1 npoyne prHaHCOBbLIE aKTUBbI 232 206
UToro npoyne BHEOGOpPOTHbIE (PUHAHCOBLIE aKTUBHI,
oueHnBaeMble N0 aMOPTU3NPOBAHHOM CTOMMOCTU 232 206
Mpoymne 060poTHbIE (PHAHCOBbIE aKTUBHI,
oueHUBaeMble N0 aMOPTU3IMPOBAHHOW CTOMMOCTH
3aliMbl BblAaHHblE 8,346 7,191
UToro npo4ne o60poTHbIe (PUHAHCOBbLIE aKTUBHI,
oLeHUBaeMble No aMOPTU3IMPOBAHHOW CTOMMOCTH 8,346 7,191

BHeobopoTHbIE (hMHAHCOBLIE aKTUBLI HE NepedaBanvch B 3anor B obecneveHne KpeamToB 1 3aiMOB,
npenocTaBneHHbIx KomnaHmm no coctosHmio Ha 31 gekabpsa 2018 roga u 31 gekabps 2017 roaa.

Ha 31 pekabpsa 2018 roga u 31 gekabpsa 2017 roga pynna He nonyyana B 3anor BHEOOOPOTHbIE

¢MHaHCOBbIE aKTUBbI.

18. OEBUTOPCKAA 3ANOIMKXEHHOCTb

31 pekabpn 31 nekabpsna

2018 ropa 2017 ropa

Toprosas nebutopckasi 3a0MKEHHOCTb NOKynaTenen u 3akas34ynkos 127,964 83,506
BapomkeHHocTb NMAO ADK «Cuctema» no koMmneHcauum paHee

NMOHECEHHbIX YObITKOB MO YCIOBUSIM MUPOBOIO COrnalleHus

(Mpumeyanue 32) - 80,000

Mpoyasi gebuTtopckasn 3a40MmKeHHOCTb 3,470 1,928

Utoro 131,434 165,434

OLEHOYHbIV pe3epB No4 OXuaaeMble KpeanTHble YObITKM (1,444) (1,343)*

UToro pebutopckasn 3agomkeHHOCTU 3a BbIYeTOM pe3epBa 129,990 164,091

* B coomeemcmeuu ¢ mpebogaHusimu MC®O (1AS) 39.
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19.

20.

MpuBepeHune octaTtkoB pedepBoB M3 MCPO (IAS) 39 B MCPO (IFRS) 9 Ha 1 saHBapsa 2018 roga
npepctaeneHo B MNpumeyanun 3 « OCHOBHbIE aCcMeKTbl YYETHOW NONUTUKNY.

Ha 31 pekabps 2018 1 2017 rogoB nedutopckas 3ag0/mKeHHOCTb He NepedaBanach B 3anor B kKa4ecTBe
obecneyeHns KpeaUTOB M 3alNMOB, NPeaoCcTaBneHHbIX KomnaHuu.,

M3meHeHne pesepBa noa OXuAaeMble KpeauTHble YObITKM MO TOProBon U npoyen gebutopckon
3a0/PKEHHOCTM NOKynaTenen 1 3akasunkor coctaeuno B 2018 rogy 101 mnH pybnen.

B cuny BbICOKOrO KpeaWTHOrO KavyecTBa M KPaTKOCPOYHOCTM TOProBow AeOUTOPCKON 3ad0/MKEHHOCTH
pesepB nog oXugaemble KpeauTHble YObITKM MO CyLLECTBEHHBIM KOHTpareHTaM onpeaensieTca ncxoas
13 12-MecsiYHbIX OXXMAAEMbIX KpeauTHbIX yObITkoB. Y KomnaHum HeT akTMBOB TOproBon Aebutopckom
3aJ0/MKEHHOCTN MNOKynaTene’h W 3akas3yukoB, KPeAUTHO-0OECLEHEHHbIX Mpu nepBoHaYarbHOM
Npu3HaHuu.

TOBAPHO-MATEPUAJIbHBIE 3ANACDI

31 nekabpn 31 nekabpsna

2018 ropa 2017 ropa

HedTenpoayktbl 1 HedhTEXUMUS 32,171 23,453

HedpTb 3,255 1,723

Cblpbe 1 npoyne 3anachl 12,860 9,925
3a BblYETOM pe3epBa Mo HENMUKBUAHLIM U MeANEeHHO o6opaymBaoLLMMCs

3anacam (1,077) (904)

WUToro 47,209 34,197

B TeueHue roga, 3akoHumBLLeroca 31 aekabps 2018 roga, CTOMMOCTL 3anacoB (Mcknoyasa HedTb, ras,
HedTenpoaykTbl U HedTEXMMUIO), NPU3HAHHAA B KadeCTBe PacxXOfOB OTYETHOro roda, cocraBuna
11,339 mnH pybnen (3a rog, 3akoHumBLunincsa 31 aekabpsa 2017 ropa: 8,184 mnH pybnen).

B 2018 rogy CtTomMmoOCTb 3anacos, MNnpu3HaHHaaA B Ka4deCTBe pacxo[doB, CBA3aHHbIX C pe3epBOM [0

npuBeaeHUss CTOMMOCTM 3amnacoB K YMCTOW CTOMMOCTM peanusaumu, coctaBuna 212 mnH pybnen
(B 2017 roay: 559 mnH py6nen).

ABAHCbI BbIAAHHbIE U MPOYMYE OBOPOTHbLIE AKTUBbI

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

HOC v akumsbl K BO3MELLIEHMIO U3 BloaxeTa 14,284 12,418
ABaHCbl, BblAaHHblE NOCTaBLUMKaM 14,109 8,037
[MpegonnaTta No TamMoOXXeHHbIM NoLIMHaMm 5,318 4,202
PacyeTbl no Hanory Ha npuobbINnb 194 423
[Mpoune 103 498
UToro aBaHcbl BblAaHHbIE U MPO4YNEe OGOPOTHbIE aKTUBLI 34,008 25,578

MpegonnaTta No TamMOXeHHbIM MOLWNMHaM npeacTaBnseT cobon B OCHOBHOM pacxofbl MO 3KCMOPTHON
MOLLNMHE NO 3KcnopTy HedTh 1 HedpTenpoaykToB (MNpumevaHme 9).
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21. OCHOBHbIE CPEOCTBA

Kopnopa-
TUBHaA 1
npoyue
Pa3Begka MepepaboTtka peATenb-
1 go6biva U CObIT HOCTU Wtoro
lMepBoHavyanbHasi CTOMMOCTL Ha 1 AHBaps

2017 ropa 375,936 256,124 16,065 648,125
HakonneHHble n3HoC, UCTOLLEHNE U YOBITKN OT

obecueHeHuns Ha 1 sHBaps 2017 ropa (85,393) (105,506) (7,418) (198,317)
Yucras 6anaHcoBasi cToMmocTb Ha 1 sHBaps

2017 ropa 290,543 150,618 8,647 449,808
ABaHcbl, BblAaHHbIE 338 OCHOBHbIE CPEACTBa,

Ha 1 aHBapsa 2017 roga 737 1,164 - 1,901
WTtoro Ha 1 sinBaps 2017 roga 291,280 151,782 8,647 451,709
MepBoHavyanbHasi CTOMMOCTb
MocTtynnexus 54,061 8,418 271 62,750
BbiGbITUSA (2,166) (1,423) (374) (3,963)
Peseps nop obsA3atenbcTBa, CBA3aHHbIE C

BbIObITUEM aKTUBOB 4,879 - - 4,879
OdpekT nepecyeTa B BantOTy NpeacTaBneHns (188) - - (188)
Mpoure aBmxeHns u peknaccudukaumm (1,450) - - (1,450)
Ha 31 pekabps 2017 roga 431,072 263,119 15,962 710,153
U3Hoc, uctouleHre n yobITKM OT ob6ecLeHeHunst
HauucneHwve n3Hoca u ncrowleHns (35,190) (13,288) (139) (48,617)
BoccTaHoBneHne o6ecLeHeHns akTUBOB, HETTO 2,427 - - 2,427
BbiGbITUS M Npoyre ABWKEHUSI 1,042 893 222 2,157
Ha 31 aeka6ps 2017 ropa (117,114) (117,901) (7,335) (242,350)
Yucran 6anaHcoBas ctommocTb Ha 31 aekabps

2017 ropa 313,958 145,218 8,627 467,803
ABaHcbl, BblAaHHbIE 33 OCHOBHbIE CPEACTBA,

Ha 31 nekabpsi 2017 roga 158 2,049 - 2,207
WUTtoro Ha 31 nekabps 2017 ropa 314,116 147,267 8,627 470,010
MNepBoHaYanbHasi CTOUMOCTb
MocTtynneHus 47,361 10,141 949 58,451
BbiGbITHSA (1,770) (1,707) (1,146) (4,623)
Peseps nop obsi3atenscTBa, CBA3aHHbIE C

BblObITUEM aKTMBOB (1,873) - - (1,873)
BbiGbITME AOYEPHUX NPEANPUSTUAIA - - (706) (706)
SdphekT nepecyeTa B BantoTy NpeacTaBneHns 1,306 - - 1,306
Peknaccudukauum 2,379 - (2,379) -
Ha 31 pekabps 2018 roga 478,475 271,553 12,680 762,708
U3Hoc, uctouleHre n yobITKM OT ob6ecLeHeHunst
HauucneHwve n3Hoca u ncrowleHns (38,102) (13,179) (795) (52,076)
(O6ecueHeHune)/ BoccTaHOBMNEHNE 0GECLIEHEHS

aKTMBOB (92) 507 - 415
BbIObITME AOYEPHUX NpeanpuaTUi - - 322 322
BbiGbITUS M Npoyre ABWKEHUSI 687 1,330 802 2,819
Peknaccudukauum (773) - 773 -
Ha 31 nekabps 2018 rona (155,394) (129,243) (6,233) (290,870)
Yucran 6anaHcoBas ctommocTb Ha 31 aekabps

2018 ropa 323,081 142,310 6,447 471,838
ABaHcbl, BblAaHHbIE 332 OCHOBHbIE CPEACTBA,

Ha 31 nekabpsi 2018 roga 55 58 - 113
UTtoro Ha 31 nekabps 2018 ropa 323,136 142,368 6,447 471,951
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Cymma He3aBepLUEHHOTO KanuTanbHOro CTPOUTENbCTBA, KOTOPOE BKIOYEHO B COCTAB OCHOBHbIX
cpeacts Ha 31 gekabpsa 2018 ropga v 31 gekabpsa 2017 roga, coctanana 107,010 mnH pybnen m
86,253 MnH pybnei COOTBETCTBEHHO.

[pynna kanuTanuaupoBana NpoueHTHbIE pacxodbl NO KpeauTam 1 3anmam B cymme 3,314 mMnH pybnen
n 1,925 mnH pybnen B TeveHne 2018 n 2017 rogos, cooTBeTCTBEHHO. CpefHeB3BELLEeHHasa CTaBka,
ucnonb3yemas Ansi pacyeTa CyMMbl KanuTanMampyeMblX pacxo4oB No Kpeautam 1 3anmam, coctaBnset
9,2% rogosbix 1 8,3% ropoBbix B 2018 1 2017 rogax, COOTBETCTBEHHO.

Ob6ecLeHeHe OCHOBHbIX CPeAcTB

Mo coctosiHMio Ha 31 gekabpsa 2018 roga pykoBoAcTBO [pynnbl MPOBENO aHanua3 MHAMKATOpPOB
obecueHeHuns Bcex cyulectBeHHbix EMAN. B peaynbtaTe, 3HauMTeNbHbIX MHONKATOPOB 06ecLeHeHns
BbISIBNEHO HEe ObINo.

AKTuBBbI NO pa3Begke n oueHke

B TeyeHue ropa, 3akoHumBLlueroca 31 gekabpsa 2018 roga, pynna npusHana B KOHCONUAMPOBAHHOM
oTyeTe O MpuObLINM UNKN yObITKE U MPOYEM COBOKYNMHOM [OXOAE pacxodbl Ha reosioropasBedky B
pasmepe 923 mMnH pybnien (B Te4eHue roaa, 3akoHumsLierocs 31 nekabpsi 2017 roga: 252 mnH py6nen)
B COCTaBe 3ampam, cesi3aHHbIX ¢ pa3gedKol 3arnacos Heghmu u 2a3sa.

B TeueHne 2017 roga, HeKkoTOpble MPOEKTbl MO pa3Bedke UM oueHke B 3anagHon Cubupu Obinu
pacCcMOTPEHbI PYKOBOACTBOM [pynnbl C y4ETOM M3MEHMBLLMXCSH MakKpornapaMeTpoB U OGHOBMEHHOM
[ONTOCPOYHONM CTpaTernu, a Takke C y4eTOM aKTyanM3MpOBaHHbLIX OLEHOK pe3epBOB M PECYPCOB.
B pesynbTarte, 6bIS10 NPUHATO peLLeHne NPoAoIHKaTh pa3BMTUE AaHHbBIX MPOEKTOB, 1 ['pynna npusHana
BOCCTaHOBMeHNe obecueHeHuss Ha cymmy 2,798 MnH pybnen B coctaBe [Ipoyux 0Ooxodos B
KOHCONMMOUPOBAHHOM OT4YeTe O MNpubbINM UM YObITKE M MPOYEM COBOKYMHOM [OXOAE, PaBHYH
(aKTMYECKN NMOHECEHHBIM paHee KanuTarnbHbIM 3aTpaTtam Ha pa3BeaKy M OLLEHKY MO JaHHbIM MPoeKTaMm.

Hwxe npeacraeBrieHa I/IH(bOpMaLI,I/IFl 00 M3MEHEHMN BENNYMHDI Kanntanm3npoBaHHbIX reorioropa3seo4vHbIX
aKTMBOB, BKITHOYEHHbIX B OCHOBHbIE CpeCTBa, CBA3aHHbIE C nobblyen He(bTI/I nrasa:

lNon, 3aKOH- oA, 3aKOH-
YyMBLUMMACA YUBLUMACA
31 pekabpn 31 nekabpsna
2018 ropa 2017 ropa
MepBoOHavyanbHasA CTOMMOCTbL Ha 1 AHBaps 15,699 11,534
O6GecueHeHVe akTUBOB Ha 1 AHBaps (3,754) (5,015)
Yucrasa 6anaHcoBasi CTOUMOCTb Ha 1 ssHBaps 11,945 6,519
MepBoHavYanbHas CTOUMOCTb
KanuTtanusmpoBaHHble pacxoabl 3,510 4,664
Peknaccudmkaumsi B akTvBbl Ha cTagumn paspaboTku (4,314) -
CnuncaHune Ha pacxofbl - (311)
OdhdekT nepecyeTa B BanoTy NpeacTaBneHns 1,306 (188)
MepBoHavanbHaa cTOMMOCTbL Ha 31 pekabps 16,201 15,699
Ob6ecLeHeHne akTMBOB
BoccTaHoBneHne obecLeHeHns1 akTMBOB - 1,261
Peknaccudmkaumsi B akTvBbl Ha cTagumn paspaboTku 3,754 -
O6ecueHeHne akTMBOB Ha 31 gekabps - (3,754)
Yucrana 6anaHcoBasi cCTOUMOCTb Ha 31 aekabpa 16,201 11,945
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22.

23.

MHBECTULIMN B COBMECTHYIO AEATENIbHOCTb

lop, 3aKOH- lop, 3aKOH-

YyuBLLUMMACA YUBLLUMACSH

31 pekabpn 31 nekabpsna

2018 ropa 2017 ropa

OcTaToK Ha Ha4ano roga - 1,885
[ons B yObITke 3a nepunos - (517)
ObecueHeHne - (1,368)

OcTaToK Ha KOHel roaa - -

000 «HedTaHaa komnaHna BOCTOK HAO»

Komnanus n OO0 «Jlykonn-Komn» Bnagetot pasHbeiMy 50.00% gonsmu B OO0 «HedTaHas komnaHus
Boctok HAO» (ganee — «Boctok HAO»), 3aHMMatoLLMMCs pa3BeKor 3anacoB yrineBo4OPOLAHOMO Chipbsi
B HeHeukom ABToHOMHOM Okpyre.

B pekabpe 2017 roga no utoram nNpoBeAEHHOrO aHanmM3a 3KOHOMUYEeCKOW 3PhEeKTMBHOCTU NpoekTa
ObIfNo NPUHATO PeLLEHME O NPUOCTAHOBIIEHMM UHBECTMLNI U AanbHenwen nukemngaumm «Boctok HAO».
B pesynbTtate, 'pynna npusHana ybeITok OT obecueHeHns nisectuummn B pasmepe 1,368 mnH pybnewn,
a Takke YObITOK OT obOecLeHeHMs 3alMOB, Bbl4aHHbIX COBMECTHOW [AesiTeNbHOCTU, B pasmepe
2,538 MnH pybnen, koTopble ObINM OTpaxeHbl B cocTaBe [Ipoyux pacxodoge B KOHCONUOAUPOBAHHOM
oT4yeTe 0 NPUBLINN NN yObITKE U NPOYEM COBOKYMHOM OOXOAE.

KPEOUTOPCKAA 3AOOIMKEHHOCTb N HAYUCTNEHUA

31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
®dPuHaHcoBbLIe 06s13aTenbLCTBA
Kpegutopckasa 3agomkeHHOCTb nepeq nocTasLiMkamMmu 1 nogpsgymkamu 33,863 40,476
3a40/mKeHHOCTb No onnaTe TpyAa W CBA3AaHHbIE HAYUCTIEHNS] 8,066 8,116
PacuyeTbl no guenaeHaam (MpumevaHue 28) 251 16,543
[Npoyas kpeguTopckasa 3ad0MKEHHOCTb 7,897 2,566
Utoro pmHaHCcOBLIe 06sA3aTeNnbLCTBA 50,077 67,701
HedmHaHcoBbIe 06A3aTenbLCTBa
KpaTkocpoyHble aBaHCbl NOfy4YeHHbIE 7,311 4,442
UToro HedhmHaHCOBLIe 06si3aTenbLCTBa 7,311 4,442
UToro kpeauTopckasa 3afomKeHHOCTb U HAYUCTIeHUA 57,388 72,143
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24,

25.

KPEOUTbI N 3AAMBI

[OonrocpoyHble

O6nuraunoHHbIe 3aiMbl, BbiMyLLeHHbIe B heBpane
2013 roga — cepuum 06, 07, 08 n 09

O6nuraumoHHble 3aiMbl, BbiMyLLEHHbIE B Aekabpe
2016 roga — cepum BO-10, 001P-01R n 001P-02R

HeobecneyeHHbI 3aim ¢ (OMKCUPOBAHHOW
(31 pekabpsi 2017 roga: ¢ nnasatoLLen)
NPOLEHTHOW CTaBKOM

O6nuraumoHHble 3aiMbl, BbIMyLLEHHbIE B Mae
2016 roga — cepun BO-06 n BO-08

HeobecneyeHHble kpeanTbl ¢ OMKCUPOBAHHOM
NPOLIEHTHOWN CTaBKOW

HeobecneyeHHble 3aiMbl ¢ UKCMPOBAHHOM
NPOLIEHTHON CTaBKOWN

OBnurauMoHHBbIN 3aiM, BbIMyLLEHHbI B SHBape
2017 roga — cepust 001P-03R

O6nuraumoHHble 3aiMbl, BbIMyLLEHHbIE B OKTSOpe
2016 roga — cepum BO-09

AKKPEANTUBBI C OTIIOXKEHHBIM NIATEXOM

O6nuraunoHHbIe 3aiMbl, BbiMyLLeHHbIe B heBpane
2012 ropa — cepust 04

3a eblyemom: KpamKocpoyYHasi Yacmb
005120CPOYHOU 3ad0ImKEHHOCMU

WToro ponrocpoyHble KpeauTbl U 3aiMbl

KpaTkocpouHble

KpamkocpoyHasi yacmb 005120CPOYHOU
3adomKkeHHocmu

UToro KpaTkocpoyHble KpeauTbl U 3aiMbl U
KPaTKOCPO4Has 4acTb AOJNIFOCPOUHbIX
KpeauToB U 3aiMoOB

UToro kpeauTbl n 3anMbl

O6nuraunoHHbIe 3aiMbI

31 pekabps 2018 roga

31 pekabpsa 2017 roga

CraBka, % OcTaTok CraBka, % OcTaTok
7.7-8.85% 30,993 8.65-8.85% 31,041
9.50% 25,053 9.50% 25,042
KnioueBas
NpoLeHTHas
9.10% 23,676 craBka * 0.76 20,816
10.90% 15,244 10.90% 15,240
8.50% 10,009 8.50% 10,009
9.00-10.10% 6,606 9.30-10.10% 7,967
9.40% 5,196 9.40% 5,193
9.30% 5,077 9.30% 5,075
pasnuyHble 1,782 pasnuyHble 2,123
7.50% 17 0.10% 28
(2,792) (17,343)
120,861 105,191
2,792 17,343
2,792 17,343
123,653 122,534

Mo cocTosiHmio Ha 31 pgekabpst 2018 n 2017 roga Bce BbiMyckn obnuraumii pynnbl, BbIKYyMNEHHbIE
Haxoasmecs B obpalleHun, aBnsaTca pybnesbiMn HeobecnedeHHbIMU U HEKOHBEPTUPYEMBIMU.

OBA3ATENIbCTBA MO NMNPOYUM HANOIAM

Hanor Ha 8o6blvy None3HbIX McKonaeMbIx
AKLN3bI

Hanor Ha go6aBneHHyto CTOMMOCTb
Hanor Ha nmywiecTtso

Hanor Ha goxoabl huan4ecknx nuy,
Mpoune Hanoru

Utoro ob6sa3aTtenbCTB No npo4YuM Hanoram
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2018 ropa 2017 ropa
12,337 12,640
4,400 5,012
3,090 2,320

921 807

225 219

36 113

21,009 21,111
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26.

PE3EPBbI

OcTaTtok Ha 1 AsHBapsa 2017 ropa
B TOM Yucne

HonzocpoyHbie

KpamkocpoyHbie

PesepBbl, co3aaHHble B TeYeHne roaa

YBenuyeHne/(yMeHbLUeHMe) 06s3aTenbCcTBa
B pesynbTare:

M3aMeHeHNst OLLeHOYHBIX AaHHbIX

MaMeHeHNsi cTaBkyM JUCKOHTMPOBaHUS

MpoLuecTBusi BpemeHu

VMcnonb3oBaHus

OcTaTtok Ha 31 pekabps 2017 roga
B TOM Yucne

HonzaocpoyHsie

KpamkocpoyHbie

PesepBbl, co3aaHHbIE B TEYEHNE roaa

(YMeHbLUeHne)/yBenmyeHne obsizaTenscTea
B pesynbTare:

M3MeHeHNs1 OLLeHOYHBIX AaHHbIX

MaMeHeHnsi cTaBKvM OUCKOHTMPOBaHUSA

MpoLuecTBusi BpemeHu

VMcnonb3oBaHus

OcTaTok Ha 31 nekabps 2018 roga
B TOM Yucne

HonaocpoyHsie

KpamkocpoyHbie

O6sza- Pe3epB Ha
TenbCTBa, oXpaHy
CcBsi3aHHble OKpyxatowien
C BbIObITUEM cpenbl n
aKTUBOB npoyune Utoro
24,130 4,406 28,536
23,662 3,311 26,973
468 1,095 1,563
(1,264) 366 (898)
2,880 (85) 2,795
3,263 79 3,342
1,917 278 2,195
(383) (487) (870)
30,543 4,557 35,100
30,001 3,498 33,499
542 1,059 1,601
1,769 490 2,259
(3,061) (551) (3,612)
(581) - (581)
2,216 217 2,433
(2102) (587) (689)
30,784 4,126 34,910
30,226 3,109 33,335
558 1,017 1,575

Ob6sas3aTtenbcTBa, CBSA3aHHLIE C BbIObITUEM aKTMBOB, M PE3epBbl HA BOCCTAHOBIIEHUE OKPYXKaMOLLEWN
cpeabl NpeAcTaBnsitoT cobOOM OLEHKY CTOMMOCTM 3aTpaT Ha JNMKBMAAUMIO HedTerasoBbiX aKTUBOB,
PEKYNbTMBALMIO MeCYaHbIX KapbepoB, LUNAaMOBbIX aMbapoB, MOBPEXOEHHbIX 3eMeflb, AeMOHTaxa
TpybonpoBOAOB M NWHWIA anekTponepenay. B yactu oxumpgaeMbix nnatexen no obsasatenbcream,
CBA3aHHbIM C BbIObITMEM aKTMBOB, OloaxeT hopMmumpyeTca Ha rogoBoln ocHoBe. B 3aBucumocTn ot
CKNnaablBatoLLIENCs 3KOHOMNYECKON cuTyaumm B KomnaHum gpaktudeckme pacxofbl MOryT OTnn4aTbCs

OT CYMM, 3aJ10XEHHbIX B OooxeTe.

KnioueBble gonylieHus, caenaHHble Npu oueHke 00s13aTenbCTB, CBSA3aHHbLIX C BbIObITUEM aKTUBOB,

GbINK cneayLWUMK:

PeanbHas cTaBka ANCKOHTMPOBAHNA
CpOKVI NCNOJTHEHUA

31 pekabpn 31 nekabpsna
2018 ropa 2017 ropa
4.30% 4.20%
2019-2100 2018-2090

PyKOBOJJ,CTBO prnnbl oueHunno npepgnofiaraemMmblie 3aTpaTbl NICXO0AA N3 CTOMMOCTU NpoBeadeHNA pa60T 7
MaTepunanos, OCTYMNHbIX Ha KaXadyk OTHETHYIO AaTy.
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27.

NPEOONJIATA NO AONrOCPOYHbIM JOFOBOPAM NOCTABKU HE®TU U HEDTEMPOAYKTOB

B auBape 2016 ropa KomnaHus nonyyuna npegonnaty B pasmepe 500 mnH pgonnapos CLUA
(39,243 mnH pybner no Kypcy Ha daTty nonyyYyeHus aBaHca) B paMkax AOMrocpovHOro Aorosopa Ha
nocTtasky HedpTu N HedpTenpoaykToB. Mo cocTtosHuo Ha 31 aekabpsa 2018 roga 13,081 mnH pybnen u
11,211 mnH py6nen (31 gekabpst 2017 roga: 11,212 mnH pybnen n 22,425 mnH pybnen) 6binu
KnaccuuumnpoBaHbl B COCTaBe KpaTKOCPOYHOW M AONTOCPOYHOM YacTen npegonnaTbl NO AOroBopy
noctaBkn HedTU N HePTENPOOYKTOB, COOTBETCTBEHHO. MUHMMATbHBIN eXKeMeCAYHbIN 00 bEeM NOCTaBOK
coctasnset 60,000 ToHH HedTenpoaykTtoB unn 80,000 TOHH HedTW, HaumMHas ¢ gaTtbl NOANUCAHMUS
gorosopa go mapta 2021 roga. CornacHo ycrnoBusiM JOroBopa, Ha4yMcrneHne u noraleHne NpoLeHTHbIX
pacxofoB OCYLLECTBIISAETCH eXeMeCAa4Ho C AaTbl NonyyeHnsa npegonnaTsl. [locTaBku HedTenpoaykToB
B COOTBETCTBUM C YCNOBUAMM JOroBOpa npegonnaTthl Ha NocTaBKy HeddTeNPOAyKTOB HaYanuchb B Uone
2017 ropa.

B anpene 2014 roga KomnaHus 3akniovmna AOMArocpoYHbIv JOTOBOP Ha NOCTaBKy HedTenpoaykToB U
BrocrneacTeuM nonyyuna npegonnaty B pasmepe 500 mnH gonnapos CLUA (17,347 mnH pybnen no
Kypcy Ha gaTty nonydeHus aBaHca). o coctosHuio Ha 31 pekabpsa 2018 roga 2,400 mnH Obinu
KnaccmduumpoBaHbl B COCTaBe KPaTKOCPOYHOM YacTy npegonsnarthl MO JOrOBOpaM MOCTaBkuU HEDTU U
HedTenpoayktoB (31 paekabpsa 2017 roga: 5,759 mnH py6bnem u 1,927 mnH pybnen Obinu
KnaccnduumnpoBaHbl B COCTaBe KPaTKOCPOYHOM U OONTOCPOYHON YacTeln npegonnaTsl No JoroBopaM
noctaBkM HedTM U HedTENpPOAYKTOB, COOTBETCTBEHHO). MUHUMAanNbHBIA E€XEMECAYHbI 00beM
noctaBok coctaBngeT 50,000 TOHH HedTenpoaykToB W/MNu HedTW, HaYMHas C AaTbl NOAMUCAHMUS
porosopa go utonsa 2019 roga. CornacHo ycrnoBusiMm OroBopa, Ha4McrneHue 1 noraweHne npoLEeHTHbIX
pacxooB OCYLLECTBIISIETCA EXXEMECSYHO C AaTbl NonydeHust npegonnaTtsl. MocTtaBku HedTENPOAYKTOB
B COOTBETCTBUM C YCINOBMSIMU AOroBOpa Ha NOCTaBKy HehTeNpOAYyKTOB Havanuck B Mmae 2016 roga.

MN3meHeHWe 3a40MKEeHHOCTM Mo A0roBopam npenonnaThl Ha NoCTaBKy HedTENPOAYKTOB NpeacTaBneHo
HUXe:

lop, 3aKOH- lop, 3aKOH-

YynBLIMACA YynBLIMACA

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

WToro octatok Ha Ha4yano nepuoga 41,323 53,130

3auteHo (14,630) (11,807)

WToro ocratok Ha KOHeL nepuoaa 26,693 41,323

3a BbI4ETOM KPaATKOCPOYHOW YacTu (15,481) (16,971)
JonrocpoyHasa YyacTb npegonnaTtbl N0 4OroBopamM NOCTaBKU

HedTenpoAYyKTOB Ha KOHeL, nepuoaa 11,212 24,352

[aHHble KOHTpaKTbl NpegycMaTpmMBalOT, YTO LeHa Ha HedTb M HeTenpoayKTbl paccyuTbiBaeTCs Ha
OCHOBE TEeKYLUMX PbIHOYHbLIX KOTUMPOBOK, a npefonnaTta Bo3MmellaeTcs (U3MyYecknmu noctaBkamm
HedTM U/unm HedpTENPOLYKTOB.

I'pynna paccmaTpmnBaeT AOaHHble KOHTPaKTbl B KayecCcTBe cornawleHun, KOTOpble ObINM  3aKmOYEeHbI
C Lenblo NOoCTaBkn TOBApOB B paMKax OObIYHOM AeATENbHOCTH.
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28.

29.

AKUUOHEPHbIW KAMUTAI

OOBbABNEHHbINA, BbINYLWEHHbIX U MOJSIHOCTLIO OMJIa4YeHHbIW KanuTtas, a Takke COOCTBEHHble
aKuuu, BbIKynieHHble Yy aKLLMOHEPOB

31 pekabps 31 pekabpsn

2018 ropa 2017 ropa

147,846,489 0OLIKHOBEHHbIX aKLMI HOMUHanom 1 pybnb 1,626 1,626
29,788,012 npuBUNernpoBaHHbIX akLuii HOMMHanom 1 py6nb 328 328
WTtoro 1,954 1,954

Mo coctosHuio Ha 31 pekabps 2017 wn 2018 romoB 4,407,416 npuBMNErMpoBaHHbLIX U
3,428,887 0ObIKHOBEHHbIX akumn KomnaHum ObiNM  yd4TeHbl B COCTaBe COOCTBEHHbIX aKuui,
BbIKYMMeHHbIX Yy akumoHepoB. B 2017 n 2018 rogy 6anaHc COBCTBEHHbLIX aKUMW, BbIKYMNNEHHbIX Y
aKUNOHepPOB, HE N3MEHUNCS.

OuBupeHAabl n HepacnpegeneHHas I'IpVI6bIl1b

O6bIkHOBEHHbIE akumn KomnaHum gatot npaBo nUX gepxarendam Ha O4uH roJjioc (Ha aKLI,VIIO) Ha co6paH|/||/|
akunoHepoB KomnaHuu n npaBo Ha nojftydeHne amBnageHnoB No Mepe UX yTBepXXaeHuA.

MpuBMnernpoBaHHble akuMM [JalT MNpaBO MX [AepXaTensam Ha MoMnyvyeHUe HEeKyMYynSTUBHbIX
OVBMOEHOOB, BENMYMHA KOTOPbIX YTBEPXAAeTCH MO YCMOTPEHWIO pykoBoacTBa Komnawum unu npu
obbaBneHnn anBunaeHaoB Mo 0b6bIKHOBEHHbLIM akungam. |_|pI/IBI/IJ'IeFI/IpOBaHHbIe akunnm He pavT KUx
JepxaTtenam npaso rofioca Ha cobpaHuu akLMOHEPOB, B criyyae, ecnn KomnaHuen 6b1nm 06baBneHbI
auBnaeHabl. B cnyyae ecnu guBuaeHapl He Obinv 00bABNEHbI, NPUBUIErMPOBAHHBIE @KU HaaensioT
UX BragernbLueB NpaBoM rosloca, aHanornmyHbIM npaey BnagernbLleB 0ObIKHOBEHHbIX akuun KomnaHun.

B cnydyae nukeumgauumu KomnaHun nepxartenu npueunermpoBaHHbIX U OObIKHOBEHHbIX aKuui UMeoT
paBHOE NpaBo Ha OCTaTO4YHYHO CTOMMOCTb aKTUBOB.

30 mnioHs 2017 roga Komnaxus o6bssuna amemaeHabl B pasmepe 0.1 py6nist Ha ogHy NpuBUIErMpoBaHHYHO
akumio Ha obLyo cymmy 3 MIH pybnen. Yactb 00bsABNEHHbIX AMBUAEHAOB OTHOCUTCS K MPEANpPUATUAM
Mpynnbl.

1 pekabpss 2017 roga KomnaHuma obbsBuna avBugeHabl B pasmepe 148.31 pybnen Ha ogHy
OObIKHOBEHHYIO M MPUBWMETMPOBAHHYKD akuMio Ha obwyio cymmy 26,345 mnH pybnen. Yactb
OObSIBNEHHbIX OMBUOEHOOB OTHOCUTCA K COOCTBEHHBLIM aKUUSIM, BbIKYMJIEHHBIM Y  aKuuoHepam.
IOuBnageHabl, oTHocswmeca k Pecnybnuke BawkoptoctaH B nuue MwuHMCTepcTBa 3€MefbHbIX U
UMYLLLECTBEHHbIX OTHOLLUEHWI, cocTaBunum 6,587 mMnH pybnen. [uBumaeHObl, OTHOCALIMECS K
MAO «HK «PocHedTb», coctaBunu 15,192 mnH pybnen. Mo coctoaHuio Ha 31 pgekabps 2017 roga
3aJ0MKEHHOCTb MO BbINnaTe AMBMAEHAO0B cocTasuna 16,543 mnH pybnen.

28 nioHa 2018 ropga KomnaHus o6bsisuna aveuaeHdbl B pasmepe 158.95 pybnei Ha ogHy 0BbIKHOBEHHYIO
1 NPUBUNErMPOBaHHYIO akLmMio Ha obLyto cymmy 28,235 MnH pybnen. YacTb 06bsiBNeHHbIX AMBUOEHA0B
OTHOCUTCS K NpeanpuaTusam pynnbi.

Mo coctoaHmio Ha 31 gekabpsi 2018 roga 3agormKeHHOCTb MO BbinNnate AMBUAEHOAOB COCTaBuna

251 MnH pyonen.

CNPABEAONTIMBAA CTOUMOCTb ®UHAHCOBbLIX MHCTPYMEHTOB
Mo cocTosHmio Ha 31 gekabpsa 2018 n 2017 rogos y ['pynnbl OTCYTCTBOBaNN PUHAHCOBbLIE NHCTPYMEHTHI,

y4MTbIBaEMbIE MO CrpaBenMBoi cToMmocTu. CnpaBennmeBas CTOMMOCTb (OMHAHCOBLIX MHCTPYMEHTOB
HeCyLeCTBEHHO OTnMYyaeTcs OT ux 6anaHcoBOM CTOMMOCTW.
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30. ONEPALUM CO CBA3AHHbIMU CTOPOHAMMU
Onepauun c NAO «HK «PocHe¢pTb» 1 ero gouyepHumMmu oéLecTBaMmu

B TeueHnune ropga, 3akoHumBlierocss 31 pekabps 2018 roga, M roga, 3akoHumBllerocs 31 gekabps
2017 roga, N'pynna ocyuwectensana cnegyowue onepauum ¢ NMNAO «HK «PocHedTb» 1 ero goyepHumun

obuwecTBamu:
oA, 3aKOH- lNon, 3aKOH-
YUBLUMACA YyMBLUMMACA
31 pekabpsn 31 pekabps
2018 ropga 2017 ropa
Bbipyyka oT peanusauuu un goxoasbl
(3a ucknroveHnem npogax B pamMmkax goroBopa Kommccum)
Peanusauusa HedbTenpoaykToB 54,791 15,599
BcnomoratenbHble ycryru u npodasi peanvsauus 2,170 1,249
duHaHcoBble JOX0ObI 1,688 358
3aTpartbl U pacxoabl
CToMMOCTb NpMoBpeTEHHOM He(TH, rasa, HedpTENPOAYKTOB W YCyr No
nepepaboTke HedbTU 207,294 117,818
[MpounsBoacTBeHHbIE 1 ONepaLMOoHHbIE pacxoabl 20,554 16,430
Pacxogbl Ha TpaHCNOPTUPOBKY 9,330 5,854
OO6LLEXO3SNCTBEHHbIE, aAMUHUCTPATUBHBLIE U NPOYME pacxoabl 2,345 2,008
durHaHcoBbIE pacxoabl 703 -
[Mpoune poxoapl 1,617 -
Mpoune BnabI onepauun
KanuTtanbHble 3aTpaTthl 10,580 7,006
lMocTtynneHue kpeguToB 1 3a1MMOB 1,831 7,966
MoraweHue kpeguToB U 3aiMOB 3,894 -
Bbigaya 3anmoB 1,534 6,943
[NoralweHne BbliAaHHbIX 3aAMOB 847 -

MAO «HK «PocHedTb» BLICTYNMNIIO KOMUCCUOHEPOM MO cAefnkaM peanusauum HedpTu n HedpTenpoayKToB
Komnanun Ha cymmy 565,883 mnH pybnen (3a rop, 3akoHumBwwuica 31 pekabpsa 2017 ropa:
427,215 mnH pybnien), n3 kotopbix 23% (3a roa, 3akoHumBlniics 31 aekabps 2017 roga: 22%) Obino
nprobpeTteHo koMmnaHusamu, npuHagnexawmumm NMNAO «HK «PocHedTb» 1 ero goyepHum obLiecteam.

Mo coctoanuio Ha 31 pekabpsa 2018 roga u 31 pekabpsa 2017 roga y pynnbl cdopmupoBanmcb
cnepytowmne 6anaHckl ¢ NMNAO «HK «PocHedTb» 1 ero goyepHumu obLectsamm No BCeM 3aKmOYeHHbIM
JoroBopam, BKNOYas Kynnw-npogaxy HedTMm u HedTenpoaykTtoB, GaHkoBckoe ob6CnyxuBaHue,
KpaTKOCPOYHOE KpeauToBaHue u gpyrue:

31 pekabpsn 31 pekabps
2018 ropa 2017 ropa
AKTUBbI
[eHexHble cpeacTBa U X 3KBUBAmNEHTbI 51,869 21,600
[ebuTtopckasi 3a0MKEHHOCTb, B TOM YMCIE NO JAOrOBOPY KOMUCCUM 117,873 79,566
ABaHCbI BbliaHHbIE U NpoYne 060pPOTHbIE aKTUBbI 6,734 3,771
Mpoune 06opoTHLIE (PNHAHCOBLIE aKTMBHI 8,366 7,191
Ob6si3aTenbcTBa
Kpeantopckas 3agomKeHHOCTb M HAa4YUCIEHUS, BKOYasa 3a0SPKEHHOCTb
Mo BbINnaTe AMBMOEHOB 9,568 36,511
Kpeautbl u 3aiimbl 6,607 7,966

Mpoune o0GOPOTHbIE (PMHAHCOBbIE aKTUBbI MO COCTOSHAK Ha OTYETHY [JaTy, B OCHOBHOM,
npeAacTaenaioT coboi 3aiMbl BblAaHHble, MNpedycMaTpuBalollMe noraweHne no TpeboBaHuio
3anmopaBLeB. MpoLeHTHbIe CTaBKM NO yKadaHHbIM 3aliMam CpaBHUMbI CO CpeaHEepPbIHOYHBIMU.
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CTOpOHbI, KOHTpOJInpyeMblie rocygapcrteBom

MpaBuTtenscTBo Poccuiickon depepaunmm ABRSETCH KOHEYHOW KOHTPONMpyloLlen ctopoHomn [pynnbl
«bawHedTe» ¢ 9 gekabps 2014 roga, u pynna npyMmeHuna ucknoyeHve, paspeweHHoe MCBY 24
«Packpbimue uHghopmMayuu O C8s13aHHbIX CIMOPOHax», NO3BOSSAOLLEE HE pacKpbiBaTb BCe onepauun ¢

KOMNaHNAMU, KOHTPOJIMPYyEeMbIMN TOCYOApPCTBOM.

B TeueHue roga, 3akoHumBLeroca 31 gekabpsi 2018 roga, pynna ocyluecTBAsna onepauun, a Takke
no cocTosiHuio Ha 31 nekabps 2018 roga vMena ocTaTku B GaHKax, KOHTPONMPYEMbIX rOCyAapCTBOM.

Bce onepaunn oCyLecTBIIAKTCA NO PbIHOYHbIM CTaBKaMm.

Mo cocTosiHMio Ha 31 aekabps 2018 roga n 31 aekabps 2017 roga Npynna nvena cnegyrowmne 6anaHchbl

B GaHkax, KOHTPONIMPYEMbIX FOCY4apCTBOM:

31 pekabpsn 31 pekabpsn

2018 ropa 2017 ropa

3aliMbl U KpeauTbl 10,009 10,009
[eHexHble cpeacTBa U X 3KBUBAmNEHTbI 1,317 3,134

B TeueHme ropa, 3akoHumBllerocsi 31 gekabps 2018 roga, v roga, 3akoHumBllerocs 31 agekabps
2017 roga, N'pynna ocywiecTensina cneayoLume onepawmmn ¢ 6aHkamm, KOHTPONMPYEMbIMU TOCYAapPCTBOM:

lNoa, 3aKOH- lNon, 3aKOH-

YUBLLUMACH YyuBLLUMMACA

31 nekabpsna 31 pekabpn

2018 ropa 2017 ropa

MNpuBneyeHne 3anma - 10,000
MNoralwleHne 3aimoB - 20,700
durHaHcoBbIE pacxoabl 850 1,229
duHaHcoBble AOX0ObI 633 51

3a ron, 3akoHumBwMca 31 gekabps 2018 roga, un rog, 3akoHumBmica 31 gekabps 2017 roaa,
CYLLECTBEHHbIMU OnepauusiMu ¢ KOMMaHWUAMW, KOHTPONMMPYEMbIMU FOCYAapCTBOM, ObiINK onepauun no
TpaHCNopTUpoBKke HedpTU U HedTENPOAYKTOB, MNOKyNka TEnno- W 3MeKTpo3Heprn (BKMYeHa B
NMPON3BOACTBEHHBLIE U OMEpPaLMOHHbIE pacxodbl), Npodaxka HedTenpoaykToB U NpuobpeTeHne HedTw,
rasa u HepTeNpPoAyKTOB, KOTOPbIE COCTaABUNN NPUONM3UTENBHO CreaytoLlee NPOLEHTHOE COOTHOLLEHNE

OT o0LLen BENUYMHbI CyMM, BKITHOYEHHbIX B COCTaB NpuObINM nnum yobITka:

lop, 3aKOH- lop, 3aKOH-

YynBLUIMACA YynBLIMACA

31 pekabpsn 31 pekabps

2018 ropa 2017 ropa

TpaHcnopTupoBka HedpTu 1 HedhTenpoayKToB 67% 68%
10%

[oKynka Tenno- n anekTpoaHepruu 8%
MprobpeTeHne HedTH, rasa N HepTeENPOOYKTOB -

1%

Mo cocTosiHuio Ha 31 aekabpst 2018 roga n 31 pekabpsa 2017 roga Hanbornee 3HauuTeNbHbIE GanaHchbl
33a[0/DKEHHOCTM KOMMaHWU, KOHTPOMNMpPYyEeMbIX rOCYyAapCTBOM, M GanaHCbl 3aJ0IDKEHHOCTU nepes

KOMMNaHnAMU, KOHTpONMpyemMbiMKU rocyaapCtBoM, COCTaBIANKU I'IpMGJ'IM3I/ITeJ'IbHO

cnenywouiee

NnpoUeHTHOE COOTHOLWEeHNne OoT obuwero 6anaHca aBaHCOB BblAaHHbLIX U npo4nx O60p0THbIX aKTUBOB,

,Cl.e6VITOpCKOl7I 3a0JIKEHHOCTUN U er,ElMTopCKOVI 3aJ0STKEHHOCTU U HAYUCTIEHWNIA:

31 nekabpsna 31 pekabpn

2018 ropa 2017 ropa

ABaHCbI BblJaHHbIE U NPOYNE 0OOPOTHbLIE aKTUBbI 9% 14%
Kpeantopckas 3ag0mKeHHOCTb U HAa4YUCIeHNS 1% 1%
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CoBMecTHaA OeATenbLHOCTb

Mo coctosiHmio Ha 31 gekabps 2018 roga u 31 pgekabps 2017 ropga canb4o pacyeTos

[edaTenbHOCTbI0 BbINo NpeacTaBneHo cneayoowimm obpasom:

C COBMECTHOM

31 pekabpsn 31 pekabpsn

2018 ropga 2017 ropa

3a40MmKEHHOCTb COBMECTHOWN AeATeNbHOCTU 2,538 2,538
PesepB nop obecLieHeHNe 3a40MKEHHOCTY COBMECTHON AESTENbLHOCTH

(MpumeyaHue 22) (2,538) (2,538)

Hwxe npencraenena nHgopmaums o6 onepaumsix ¢ COBMECTHON AeATENbHOCTbLIO [pynnbl:

oA, 3aKOH- lNon, 3aKOH-

YuBLLUMACH YyuBLLUMMACA

31 nekabpsna 31 pekabpn

2018 roga 2017 ropa

3aliMbl BblJaHHblE - 434
[MocTynneHus oT noralwleHns 3aMMoB BblAaHHbIX - 28
Mpopaxa ToBapoB U ycnyr - 7
MpoueHTHbIe Aoxoabl - 244

3a0MmKEHHOCTb CBSI3aHHbIX CTOPOH SIBNSIETCH HEOGEecneYeHHON U MoaSexuT onnate AeHEeXHbIMU
cpeactBamu. [pynna He vmeeT OeOMTOPCKON 3af0MMKEHHOCTV OT CBsi3aHHbIX CTOPOH, koTopas Gbina

MpocpoYeHa, Ho He 3ape3epBupoBaHa.

B TeyeHue oTuyeTHOro roga pesepBbl Noa obecLeHeHe AebUTOPCKON 3aA0MMKEHHOCTU CBA3AHHbIX

CTOPOH HEe co3aBalinCb.

Bosﬂarpax(.quMe, BbinavdynBaemoe Krr4yeBoMy ynpaBrieH4eCKOMY nepcoHany

HauucneHHoe Bo3HarpaxaeHue uneHoB CoBeTa aupektopoB W [lpaBneHusi, ¢ yd4eToM poTauumu
yrnpaBneH4YeCcKoro cocTaBa, BKMNoYas 3apaboTHyl nnaTty, NPeMUN U BbIXOAHbIE MOCOOUA C y4ETOM
Hanora Ha goxoabl oM3n4eckmx nuy, coctaBmno 96 mnH pyonen B 2018 rogy v 210 mMnH pybnewn B

2017 ropy.

31. OCHOBHbIE OOYEPHUE NPEANPUATUA

Mo cocTosHMio Ha 31 gekabps 2018 n 2017 rogoes criegyoLume CyLeCTBEeHHbIE AoYepHUe NpeanpusTus,
3aperucTpupoBaHHble B Poccuiickon ®enepaumu, Gbiny BKNOYEHbI B NEPUMETP KOHCONMAALNK:

AdhekTnBHaA gonsa MNpynnbl

31 pekabps 31 pekabps

KomnaHus Bupa pesitenbHocTn 2018 ropa 2017 ropa

000 «bawHedpTb-A06b14a» Hobblya HedbTn 1 rasa 100% 100%

000 «balwHedTb-Po3HULa» Mpopaxa HedbTeNpoOayKTOB 100% 100%

OO0 «CopoBCckHeETb» PasBepgka n gobbiva HedhTH 100% 100%
MAO «YdaoprcmHTes» MponssoacTeo

HedTEXMMMYECKON NPOAYKLUN 95.056% 95.056%

000 «bawHedTb-MNontoC PasBepgka n gobbiva HedhTH 74.9% 74.9%
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32.

YCINOBHbIE AKTUBbI U OBA3ATENIbCTBA
Ob6s3aTenbCTBA KaNUTaNbLHOIO Xapakrtepa

KomnaHnus n ee gouyepHue obuiecTBa BOBMEYEHbl B NporpamMMbl MO reonioropa3segke U paspaboTke
MECTOPOXAEHMIN, a Takke MO MnepeocHalleHuio nepepabaTbiBalOWNX N COBITOBLIX NpeanpUATUN.
BlogKeT gaHHbIX NPOEKTOB hOPMUPYETCHA Ha ro40BOW OCHOBE.

Mo cocTosHuio Ha 31 aekabpsa 2018 roga obsi3aTeNbCTBA KanNMTanNbHOrO Xxapakrepa ['pynnbl cocTaBunm
117,780 pybnen (31 gekabpsa 2017 roga: 89,876 mMnH pybren) ¢ y4eTOM OLEHKU KanuTanbHbIX 3aTpar,
HeobX0AMMbIX AN MCNOSIHEHUS BblAaHHbIX rOCY4apCTBEHHbIMU HaA30PHBIMU OpraHaMy NpeanncaHnm,
HeMCrosHeHNe KOTOPbIX MOXET MOBMeYb HanoXeHne WTpadoB B PasfnyHoON hopMe U UHbIE CaHKLMK
B COOTBETCTBMM C 3akoHogaTenbCcTBOM. OXupgaeTcs, YTo AaHHble oba3aTenscTBa OyayT BbIMONHEHbI B
TeyeHne 2019-2023 rogos.

O6s3amenibcmea kanumarsnbHo20 xapakmepa e Upake u MbsiHme

Mo coctosaHuio Ha 31 gekabps 2018 roga Npynna nmena obsa3atenscTBa No AOroBOPY Ha Oka3aHue
ycrnyr no uccnegoBaHuio, 0CBOEHUIO 1 Aobbive B Mpake, a Takke No CornalleHu1to o pasgene npoayKumm
Ha pasBedky M OoObidy yrneBogopodoB B MbsiHMe, 3akntodeHHbiM B 2012 u 2014 ropax,
COOTBETCTBEHHO, B cymme 55 mnH gonnapos CLUA, akBuBaneHTHbix 3,823 mnH pybnewn (31 gekabps
2017 roga: 67 mnH gonnapos CLUA, skBuBaneHTHbIX 3,870 MnH py6nen).

Hanoroo6noxeHue

Poccuiickoe 3akoHOOaTenbCTBO, perynupyloliee BefeHWe GusHeca, NpPoaorkaeT GbiCTPO MEHSATHCS.
NHTepnpeTaumsi pykOBOACTBOM TaKOro 3aKoHOAAaTeNlbCTBa MPUMEHWUTENBbHO K AesTenbHOCcTM [pynnbl
MOXeT 6bITb OCNOpeHa COOTBETCTBYOLLMMI pervoHarnsHeIMU 1 doeaepanbHbIMM opraHamn. B nocneaHee
BPEMsI HaroroBble OpraHbl 4acTo 3aHMMaloT Goree >KEecTKyld Mo3vuMio MpY  MHTepnpeTaunu
3akoHodaTenbCcTBa. B pesynbTaTte, paHee He ocnapuBaemble MOAXOAbl K pacyeTy Hamnoros MoryT GbiTb
ocCrnopeHbI B xode byayLmx HanoroBbiX NpoBepok. Kak npaBuno, Tpy roaa, NnpeaLlecTByoLLME OTYETHOMY,
OTKPbITbI ANs1 NPOBEPKM HamNoroBbIMu opraHamu. Mpu onpeaeneHHbIX 06CToATENbCTBAX NPOBEPKN MOTYT
oxBaTblBaTb M Gornee AnuTenbHble nepunodbl. PykoBoACTBO pynnbl, OCHOBbLIBAsiCb Ha CBOEN TPaKTOBKE
HarloroBoro 3akoHodaTenbCTBa, MonaraeT, 4YTO BCe TMPUMEHUMble Hamor Gblv  HAYUCTEHBI.
MPUMEHUTENbHO K caefikaM, B OTHOLUEHWM KOTOPbIX CYLLECTBYyeT HeonpeaerieHHOCTb KacaTerbHO
HasioroB, KpoMe Hasora Ha npubbinb, Mpynna HaYMcnuna Hanoroeble 06si3aTenbCTBa B COOTBETCTBUN C
NnyJdliedn OLEHKOW PYKOBOACTBA BepOSTHOrO OTTOKa pPEecypcoB, KoTopble MoTpebyioTca Ans
YPEryrnmpoBaHus ykasaHHblX 06s3aTenbctB. Tem He MeHee, HaroroBble OpraHbl MOTYT MO-UHOMY
TPpaKTOBaTb MOSOXEHNA AeNCTBYIOLLEro HanoroBoro 3aKkoHodaTernbCTBa, U pasnuyns B TPAKTOBKE MOTYT
CYLLIECTBEHHO MOBMUATL HA KOHCOMUAMPOBAHHYH (PMHAHCOBYIO OTYETHOCTD.

Cyne6Hble pa3bupaTtenbcTBa

Mo coctoaHmio Ha 31 pgekabps 2018 roga HeyperynupoBaHHble cyaebHble pasbuparensctea
B OTHOLIEHMN [pynnbl, BEPOSATHOCTb HebnaronpuaTHOrO wucxoda KoTopbix PykoBoacTtBo [pynnbl
OLIEHMBAET KaK BO3MOXHYt0, cocTaBunm 8 mnH pybnen (31 gekabps 2017 roga: 271 mnH pybnen). Mpynna
He co3JaeT pe3epBOB MO TakMM cyaebHbIM pa3bvpaTenbcTBamM 1 aKTUBHO OTCTauBAET CBOKO MO3MLUIO MO
BCEM NOAOOHBLIM CKaM.

MAO «HK «PocHedTb» u NMAO AHK «bawHedTb» SABNANMCL ydYacTHUKaMWU CyLAeOHbIX CMOpPOB C
MAO A®PK «Cuctema» un  AO «Cuctema-MHBecT», CBA3AHHbIX C  HE3aKOHHbIM  BageHuem
MAO A®K «Cuctema» n AO «Cuctema-UuBect» akumsmm MAO AHK «bawHedTb», B TOM 4uchie,
couctuamu no geny o B3bickaHun ¢ MAO APK «Cuctema» n AO «Cuctema-UHBecT» B nonb3y
MAO AHK «bawHedTb» yobITkOB B pasmepe 170,619 MnH pybnen, NpUYMHEHHLIX peopraHusauunen
MAO AHK «bBawHedTtb» (geno Ne A07-14085/2017), n no geny O B3biCkaHWM YObITKOB B pasmepe
131,639 MnH pybnel B CBA3W C BbINfaTon OTBETYMKAM AMBMAEHOOB B NEPUOA HE3AKOHHOro BraaeHUs
ummn akumamm NMAO AHK «BawHedTe» (geno Ne AQ7-38665/2017), a Takke COOTBETYMKAMMU MO UCKY
MAO ADK «Cuctema» o B3bickaHum 330,449 mMnH pybnen ybObITKOB B CBSI3M C  AEACTBUSIMU
MAO «HK «PocHedTb» 1 NMAO AHK «BbalHedTb» no 3awmTe B cyaebHoM Nopsake 3aKOHHbIX MHTEPECOB
MAO AHK «BbawHedTb» (aeno Ne A40-237651/2017).
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33.

YKasaHHble CMopbl  YperynupoBaHbl CTOPOHaAMKM MyTeM  3aK/MOYEeHWsi MUPOBOrO  COrMalleHus,
yTBepxaeHHoro OnpepeneHvem ApbutpaxHoro cyaa Pecnybnuku BbawkopTtoctaH oT 26 gekabps
2017 roga no geny Ne A07-14085/2017. Mo ycnosusam mupooro cornawexus NAO ADOK «Cuctemar» n
AO «Cuctema-UHBecT» 0ba3ytotcs BoamecTuTb MNMAO AHK «bawHedTb» NpUYMHEHHbIE eMy YObITKA B
pasmepe 100,000 mnH pybnewn B cpok ao 30 mapta 2018 roga, nocne 4ero y4acTHVWKU CMOPOB noaanuv
3asaBneHus o6 oTka3e OT UCKOBbIX TpeboBaHwuW, 3asBneHHbix no genam NeNe AQ07-38665/2017,
A40-237651/2017.

KomneHcauuss paHee MNoOHeceHHbIX yobiTkoB B pasmepe 100,000 mnH pyGnen, M HauYUCIEHHbIA B
OTHOLLIEHMWN 3TOro Aoxoda Hamor Ha npubbinb B pasmepe 20,000 mnH pybrien, NnpuaHaHbl B COCTaBe
KOHCONMUOUPOBAHHOIO OT4YeTa O MpuObLINM WMAM YObITKE M MPOYEM COBOKYMHOM [OXO4Ee 3a [rof,
3akoH4ymBLUMIACA 31 gekabpsa 2017 roga.

MAO A®K «Cuctemar» n AO «Cucrema-MHeecTt» Boamectunu NAO AHK «baliHedTb» yobITKM B pasmepe
N B CpOKax, YCTAHOBIEHHbIX MUPOBLIM corrnalleHnem, npomdsoacteo no geny Ne A07-38665/2017 n no
neny Ne A40-237651/2017 npekpalleHo.

CTtpaxoBaHue

OcHoBHbIE npon3BOACTBEHHbIE aKTUBbI prnnbl MMEeKT CTpaxoBoOe MOKpbITUe, BKIO4Yada MOKPbITUE Ha
cnyqa|7| noBpexaeHna Unm yTpatbl OCHOBHbIX CPeACTB, a Takke MOKPbITUe B OTHOLLEHUN 0bsi3aTensbcTB
nepen TpetbMMm CTOpoHamMmun 3a yu.l,ep6, HaHEeCeHHbIV NOCNeaCTBUAMMN HECHACTHBIX cny4yaes, CBA3aHHbIX
C OCHOBHbIMU cpeacTBamMu prnnbl nnn nMmerLmnx oTHoweHmne K onepaunam, ocyLluecTBiaeMbiM prnnoﬁl.
OcHoBHble npon3BOACTBEHHbIE aKTUBbI CErMEHTa «I'Iepepa60TKa, FIOTUCTUKA U COBLIT» UMEIOT CTpaxoBoe
NOKPbITUE Ha cnyanl NPUOCTAHOBKN OEATENIbHOCTW. TemM He meHee, CyLeCTBYOT PUCKM HEratmBHOro
BITUAHNA Ha OeATEeNIbHOCTb U (bVIHaHCOBOG nonoxexHume prnnbl OT yTpaTtbl U NoBpeXXaeHNUN akKTUBOB, a
TaKxe B Cltydae HaHeCeHNdA yLu,ep6a TPEeTbUM CTOPOHaM, CTpaxoBas 3allTa KOTOPbIX OTCYTCTBYET, nnéo
ocyulecTBrieHa He B NOJSIHOM obbeme.

MonuTnko-akoHoMn4eckKas cutyauums

PbIHk® pa3BuBavOLLMXCA CTpaH, BKIOYasn Poccuio, nogsepXeHbl 3KOHOMUYECKUM, NOJIUTUYECKUM,
coumanbHbIM, Cy.Ele6HbIM N 3aKoHoAaTeslbHbIM pUCKaMm, OTIIMYHBIM OT PUCKOB Oonee Pa3BUTbLIX PbIHKOB.
3aKoHbI K HOpMaTUBHbIE aKTbl, perynupyrowine seaeHne busHeca B Poccuu, MOryT 6bICTp0 N3MEHATLCA,
cyuiectByeT BOSMOXXHOCTb UX I'lpOI/I3BOJ'IbHOl71 MHTEepnpeTaunn. Eyp,yu.l,ee HanpaslieHne pa3BuUTuA Poccun
B OOnbLION CTENeHn 3aBUCUT OT HarnoroBon Mu erD,I/ITHO-D,eHe)KHOVI NOoNMUTUKM rocyaapcTtea,
NPUHUMaEMbIX 3aKOHOB 1 HOPMAaTMBHbLIX aKTOB, a Takke N3MEHEHWUI MONNTUYECKON Cutyauum B CTpaHe.

B cBsian ¢ Tem, uto Poccus fobbiBaeT u akcriopTupyeT Gorbluve o6beMbl HETU W rasa, 3KOHOMUKA
Poccumn ocoGeHHO YyBCTBUTENbHA K U3MEHEHVSIM MUPOBbLIX LIeH Ha HedTb 1 ras.

BrisiHwe naMeHeHui B 3KOHOMMYECKON CUTYaLMK Ha ByayLume pesynbTaTtbl 4eATeNIbHOCTU M PUHAHCOBOE
nosoxeHue pynnbl MOXET 0Ka3aTbCs 3HAYUTENBHbIM.

COBbITUSA NOCIE OTYETHON OATbI

CyLLeCTBEHHbIX COOLITUIM NOCIe OTYETHON AaThl He ObINo.
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